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Many of that very large circle of insurance men who study the 
annual reports of companies have been desirous of analyzing an 
item appearing in the statement of the Mutual Life Insurance 
Company, under the head of income for 1894. We refer to 
what is called “contingent guarantee account, $2,769,859.77.” 
This item also goes to swell the assets and surplus of the 
company correspondingly. We notice that the last bulletin 
issued by the New York Life Insurance Company sarcastically 
refers to this item, closing with the comment, “ Evidently 1894 
was wot a year in which the Mutual Life marked down its 
real estate.” We are advised from official sources that the 
Mutual Life has explained that this “contingent guarantee 
account” is divided into three accounts, representing “sales 
of securities,” “ sales of real estate,” and “ changes in valuation 
of real estate,” the credit balance of these accounts respectively 
being $490,337.74 profit on sales of stocks and bonds, 
$15,181.82 profit on sales of real estate, and $2,264,340.21 
changes in valuation of real estate. It is whispered that the 
Massachusetts Insurance Department will not admit the last 
named item as income in the statement of the company, nor in 
the net assets of the company. It is stated that this item will 
be treated as a separate item under “ Other Assets” as market 
value of real estate over book value. $505,000 of the “con- 
tingent guarantee account,” representing actual profit on the sales 
of stocks and bonds, and profit on sales of real estate, will be 
admitted under the head of income instead of the item of 
$2,769,859.77 presented in-the statement filed by the company. 





THE second annual edition of The Book of Lloyds and 
Reciprocal Underwriters is fresh from the press of The Spec- 
tator Company, and is a valuable addition to insurance litera- 
ture, It is the only work published which is devoted to Lloyds 
underwriting of the present day, and will be found a very handy 
and useful reference work, not only for insurance men, but for 
business men who are carrying any volume of fire insurance on 
their buildings or stock. It is of special utility as a guide to 
merchants and others who are unable to secure full lines of fire 
insurance in the stock companies, and who wish to complete 
them by securing Lloyds insurance, in helping them to form an 
intelligent judgment of the comparative value of the policies in 
the different Lloyds, of which there are now about eighty. A 
recitation of the principal features of the book will show at once 
that this is true. Following the preface there is an explanation 
of the Lloyds plan of insurance, describing its inception and the 
present method of conducting it; then are given lists of the 
underwriters of the various Lloyds, with their addresses and 
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business connections, and the clauses limiting the liability of 
subscribers, which are added to the standard policy form, the 
latter being used by nearly all the Lloyds. A statement is also 
made as to whether or not a clause is incorporated in the policy 
providing that decision in a suit against the attorney or one 
underwriter shall be binding upon each of the underwriters. 
Further on a sample Lloyds policy is reprinted, which shows 
exactly what the New York standard form of policy is, Two 
important tables are also given in the book, the first showing 
the name, address, date of formation, name of attorney and 
number of subscribers of each Lloyds, the amount of cash 
deposited by each subscriber, the additional liability of each, 
the limit of liability in case of a heavy fire or succession of fires, 
and the maximum amount of risk assumed on both protected 
and unprotected properties. The second table presents the 
principal items of the statements of the various Lloyds, showing 
their financial condition as of January 1, 1895, and a resume of 
their business transactions to that date. Every insurance broker 
and agent, as well as every mercantile or manufacturing estab- 
lishment, should own a copy of this work, which may be pro- 
cured for the modest sum of $1. 





THERE seems to be at the present time quite an epidemic of 
disturbances in the fire underwriters’ organizations in different 
cities. This can scarcely be charged to the variable phases of 
our weather, because these disturbances extend from the Atlan- 
tic to the Pacific, and include the cities of Richmond, Cincinnati, 
Chicago, San Francisco, and some intermediate places of lesser 
importance, In all these places dissatisfaction with the organi- 
zations to which the companies, through their agents, have 
sworn allegiance has broken out, and in every instance the 
reason assigned for such dissatisfaction is bad faith on the part 
of some of the members. It is charged that while the majority 
of the members adhere to the rules and regulations adopted for 
their government, a few others have taken advantage of this con- 
dition and stolen away the business of the loyal ones by cutting 
rates and giving other special advantages to propertyowners, 
As a consequence, more or less demoralization has followed and 
the business of fire underwriting bids fair to be seriously cut up 
within the jurisdiction of these various associations, A dispatch 
from San Francisco represents the condition there to be gloomy 
indeed for the companies, for rates are being cut from fifty per 
cent to seventy-five per cent of the board rates, and, of course, 
such business means a loss to the companies, The experience 
of many years has utterly failed to devise any means for prevent- 
ing occasional outbreaks of this kind. Men cannot be made 
honest or loyal to their fellows by legislation, and the voluntary 
assumption of obligations of this kind fails to control. We 
remember, years ago, when an attempt was being made to 
organize a tariff association in this city, the late Edmund Driggs 
refused absolutely to join unless a large sum in cash was put up in 
advance by each member to be forfeited to the association in 
case of any violation of the rules laid down by it. It was a 
stormy meeting, and all sorts of pressure was brought to bear 
upon Mr. Driggs to make him recede from this position, but he 
declared that he had been in a good many associations and had 
seen the business of those who remained loyal to them stolen 
away by those who had no regard for their pledged word or 
personal honor. Mr. Driggs’ plan of touching the pockets of 
the unfaithful seems to be about the only way of enforcing the 
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edicts of any association of fire underwriters, It is a difficult 
matter for companies to control their agents at long range, but 
if they were united among themselves they would probably be 
able to do so. It is extremely unfortunate that these outbreaks 
should occur at this time, when the business prospects of the 
country are brightening and there is promise that with harmony 
and united action fire underwriting might be made profitable 
after so long a season of depression, 
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CERTAIN gentlemen and ladies of Boston, who are active and 
efficient workers among the poor of that city, and prominently 
identified with its charitable organizations, have entered upon a 
crusade against insurance upon the lives of children under ten 
years of age. The insurance committee of the legislature has 
given several hearings to these philanthropists, who desire the 
enactment of a law prohibiting such insurance. Petitions 
numerously and influentially signed have been presented asking 
for the passage of such a law, and some of the witnesses have 
given considerable sensational testimony as to the alleged evils 
resulting from insurance upon the lives of infants. The move- 
ment is incited by two persons, and the gravamen of their charge 
is that some of the poorest of the poor in Boston and vicinity 
insist upon keeping themselves and their children insured to 
cover burial expenses, and that the sort of funerals they indulge 
in is too extravagant. They claim that the payment of the five 
and ten cent premiums per week, necessary to maintain these 
industrial policies, is taking the bread from the mouths of the 
family, and that the money thus expended should go into the 
savings banks. They have failed to explain, however, how the 
money in the savings bank would put bread into their mouths 
any more than it would in the hands of the insurance company. 
Up to date they have only cited some fifteen or twenty cases, 
out of the many thousands of persons who are thus insured, who 
were subjected to privations on this account. They admit that 
industrial insurance is to be commended for those who can afford 
it, but want it prohibited where it involves saving and scrimping 
to pay the premiums. These philanthropists are, no doubt, 
actuated by the very best of motives, but the trouble with them 
is that they exaggerate a few cases of alleged hardship without 
giving proper credit for the good that this system of insurance 
has conferred upon the poor. Without sufficient investigation 
or adequate knowledge of the subject, they impute these hard- 
ships and suffering to a cause that, so far from contributing in 
the slightest degree to bringing it about, is one of the greatest 
alleviators of mental and physical suffering brought within the 
reach of the very poor. If they would take the testimony of the 
thousands who have been benefited by it, their opinions upon 
the subject would undergo a very great change. It is not long 
since the British Parliament conducted an extensive and searching 
investigation into this very subject, incited thereto by the Rev. 
Dr. Waugh, and great publicity was given to the testimony taken 
at that time. The investigation was impartially conducted, the 
advocates of the system being given as much latitude in the 
investigation as its opponents. The result was that parliament 
found so little to criticise in the industrial business that it 
refused to interfere with it in any manner, No doubt the same 
result will be reached in Massachusetts if the legislature will 
listen to both sides of the question. The mere assertions 
of a few well-meaning but over-zealous philanthropists should 
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not be permitted to override the evidence of thousands of wit- 
nesses who are ready to testify to the benefits conferred upon 
the working people by industrial insurance. 





A DECISION of considerable interest to life insurance agents 
was rendered last week in the General Term of the Superior 
Court by Judge Beekman, Judges Sedgwick and McAdam con- 
curring. It was to the effect that when a life insurance agent, 
in good faith, presents to the company by which he is employed 
an application for insurance, the company is in duty bound to 
give such application preper consideration, and to accept it and 
issue a policy in accordance therewith if the risk is fairly 
insurable. The facts in the case, as stated in the opinion of 
Judge Beekman, are that William J. Madden obtained from 
Harry Miner an application for insurance on his life for the 
amount of $100,000 ; that Miner was able to pay the premiums, 
and physically and otherwise a desirable risk seems to be con- 
ceded. The company, however, as stated in the complaint, 
“arbitrarily and without reason, cause or justification refused to 
have said Miner physically examined, and refused to issue 
a policy to him.” The plaintiff was thus deprived of the 
commissions to which he would have been entitled had the 
policy been issued. In a lengthy opinion the court says : 

The defendant contends that under the contract it is under no obligation to 
the plaintiff to do anything except to pay his commissions on the issuance of 
the policy, but if this contention is sound, the company may continue to hold 
the plaintiff to his duties during the five years of obligatory service under his 
contract, while denying to him the means of livelihood through a capricious 
and unreasonable refusal te accept any risks tendered byhim,. * * * In 
entering upon the engagement it is not to be doubted that both of the parties 
to the contract in question expected that the act of the plaintiff in forwarding 
applications for insurance would be followed by dona fide action upon the 


part of the defendant upon the risk. The whole scheme of the contract 


reasonably requires honest and intelligent action by the latter upon the risk 
offered, and we find no difhculty in holding that such was the obligation 
assumed by the defendant towards the plaintiff. 

The demurrer to the complaint was overruled with costs with 
leave to the defendant to answer within twenty days on payment 
of cost. It is understood that the company will appeal from the 
decision. We are informed that three different agents of the 
Equitable had secured applications at different times from Miner. 
The first application was “ turned down ” for some reason and not 
renewed by the agent who presented it. Another agent, how- 
ever, presented another application, which was held in abeyance 
for a time, during which period Mr. Madden presented a third 
application. Before this was acted upon the agent who presented 
the second application renewed it within the time allowed by the 
company for such renewal and the policy was issued, and the 
commission paid to such agent. This, we are informed, is why 
the application put in by Madden was not acted upon by the 
company. The decision is an interesting one, however, as indicat- 
ing that an insurance company is not at liberty to arbitrarily or 
capriciously refuse to consider an application presented by 
agents who are under contract to give the company their time 
and services. 





In THE SPECTATOR of January 31 a paragraph appeared in 
the Chicago Surveys as follows : 

The mongoose tracks in life insurance have just come to light in what is 
termed the combination contract of the Mutual Reserve Contract Company 
and the American Union Life Insurance Company, whereby for a montiily 
payment of $3.49 it is proposed to Sgive a man aged thirty-two a policy, 
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ostensibly for $2000, but which does not appear to be good in case of death 
within a period of two years from date, notwithstanding the fact that twenty- 
four monthly instalments have been paid. At the end of two years the 
**amount payable in event of death” is fixed at $1,054.38, increasing each 
year thereafter until after twenty years it is supposed to be good for $2000 
just as it expires, only to become govud at that period for $1000 payable in 
cash, no dividends, however, being alluded to during the twenty-year period. 
No cash value is given until after seven years, when $50 is graciously allowed 
after cash payments of $293.16 have been made and a “‘ loan value” admitted 
of $218.06, 


“ 


A contemporary commenting upon this says that “so far as 
the American Union Life is concerned, it is maliciously false to 
say that it does anything of the sort.” As this was rather a 
square-toed impeachment of the veracity of our Chicago con- 
tributor, we asked him to verify his statement. This he does by 
sending us a printed blank headed as follows : 
COMBINATION CONTRACT. 
$3.49 payment. 
Monthly. 
Amount 
$2,000.00. 


Twenty Year Plan. 
The Mutual Reserve Contract Company 
and 
Age 32. The American Union Life Insurance Company. 
Then follows a statement of what benefits will accrue for this 
$3.49 monthly payment, a part of the estimate being in printed 
figures, the rest of it written in. According to this the state- 
ment of our correspondent is borne out literally ; the amount 
invested at the end of two years, $83.76, loan value of $54.38, 
amount payable in event of death, $1,054.38, paid-up insurance, 
$150; at the end of seventh year the cash surrender value 
would be $50, at the end of the twentieth year, $1000, The 
amount payable at death at the end of the twentieth year would 
be $2000. The Mutual Reserve Contract Company is an 
investment concern, we are informed, with headquarters in 
Chicago, It has no connection in any way, shape or manner 
with the Mutual Reserve Fund Life Association of New York, 
name it seems to have appropriated. Its connec- 
tion with the American Union Life Insurance Company 
consists in the fact that the American Union consented to 
permit it to act in the capacity of a broker for the sale 
of certain classes of its policies upon payment of the regular 
premium charged in such policies, If the Mutual Reserve 
Contract Company has seen fit to sell an American Union policy 
in connection with its investment securities, and to cut the price 
of its securities to accord with the estimate above given, that is 
something of which the American Union officers know nothing 
whatever. It being apparent, however, that such is the practice 
of the Contract Company, they will probably have no further 
opportunities to handle the American Union policies. We may say 
here that the Mutual Reserve Fund Life Association has never 
had any connection in any way with the Contract Company ; nor 
does it permit the latter to handle its policies in any way. The 
purpose of the company seems to be to sell some sort of invest- 
ment bond, or other securities, and a life insurance policy in 
connection with it at one fixed price. Life insurance companies 
will be very careful, however, how they place their contracts in 
the hands of this company, lest they be accused of rebating. 


whose 








A. M. HARNeED has sent out a circular letter bespeaking business for the 
State Mutual Fire and the Seaboard Mutual Fire, of both of which he is sec- 
retary. ‘The other officers are as follows: State Mutual—President, W. H. 
Middleton ; vice-president, Edward B. Coombs ; treasurer, O. B. Lockwood. 
Seaboard Mutual—President, J. C. Shardlow ; vice-president, Ward Phillips ; 
treasurer, Adam H. Leich. 
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MULTIFORM INSURANCE. 


HE last few years have been prolific of forms of insurance 

new in America ; title insurance, plate glass insurance, 

employers’ liability, and others classed under the general 

description of “miscellaneous.” How many, and which of 

these, may be safely carried on by one company is a question 

which now has a practical as well as a speculative or theoretical 
interest. 

Life insurance should be carried on without any other form 
of insurance ; its risks are paid for largely in advance, whence 
results the accumulation of a reserve fund for the future ; and 
this fund should not be exposed to loss otherwise than by its 
due appropriation toward the payment of the claims under 
policies, 

Fire and fire-marine insurance should be carried on exclu- 
sively by companies doing only that kind of business ; the field 
for it is so large that no one company, nor a score of them, can 
occupy it wholly. Any one company will therefore find its full 
scope for activity in its own line, without “tacking on” other 
kinds of business. 

Of other forms of insurance, the miscellaneous, no one is of a 
nature that seems to require a separate organization. In general 
the more different kinds of insurance of a miscellaneous kind 
that a company can undertake the better, on the principle of 
“hedging.” Ten different kinds of insurance on unrelated 
classes of risks can be more safely undertaken by one company 
with $1,000,000 capital stock, than by ten companies with a 
capital of $100,000 each. The range of averages is widened, 
and as some forms of insurance are in the tentative or experi- 
mental stage they may best be conducted, until the bases for 
them become established, in connection with other forms of 
insurance having an already established basis. 

Not only can the business be carried on with a greater degree 
of safety but with a much greater degree of economy. The 
field for a new form of insurance is one not already existing and 
cultivated, but existing and in a fallow condition. Life and fire 
and marine insurance, at their inception met needs that were at 
once recognized as realities. The proffered provision against 
loss had its value at sight. 

The principle of insurance once adopted has its limits only 
within the area which includes all objects which are liable to 
impairment or destruction ; and, still further, the aberrations, 
mental or moral, or both, of human beings. By mental we do 
not mean insane actions, but careless, reckless or blundering 
actions, whence arise most of the claims under employers’ 
liability policies. 

We have at hand statistics which, so far as they go, will con- 
firm the position we have taken, viz., that the more different 
kinds of miscellaneous insurance a company can do the better. 
We reserve the presentation of them until we have the complete 
returns of all the companies for the year 1894. 








A SURPRISING instance of Jersey justice was the sentence of the defaulting 
insurance agent, Sylvester J. Kiernan of Elizabeth, to six months imprison - 
ment in the county jail for forgery and five months for embezzlement. This 
light sentence was probably partly due to a petition for clemency, which was 
largely signed by Elizabeth business men, and partly to the ‘‘ exalted posi- 
tion,” as the judge termed it, which Kiernan had formerly held. Thirteen 
hundred dollars a month, with board and lodging thrown in, is pretty good 
pay. Maybe Kiernan will be willing, when released from durance vile, to 
again play Koko and be ‘‘taken to a county jail "—for a consideration. 
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W. J. TurNer-LyNcu has accepted the management of the Capitol Fire 
Lloyds, which is located at 56 Pine street. The Capitol now has twelve subscrib- 
ers, but the number will be increased to twenty. Each subscriber deposits 
$1000, and becomes liable for $2000 more. The maximum line written on a pro- 
tected risk is $5000, and on an unprotected list $1500. The present sub- 
scribers are: John Gallagher, real estate broker, 369 Fourteenth street, 
Brooklyn ; Luke D. Stapleton, atiorney-at-law, 11 Willoughby street, 
Brooklyn ; James G. Carroll, builder, 1125 Fourth avenue, Brooklyn; J.C. 
Murphy of J. C. Murphy & Co., g South street, New York ; Henry Schwan- 
weld, wholesale and retail wine and spirits, Forty-fifth street and Third 
avenue, Brooklyn ; Herman Schroeder, Schroeder & Rohlfs, Forty-seventh 
street and Third avenue Brooklyn; Chas. Hamilton, builder, 271 Fifty-second 
street, Brooklyn; Wm. J. Brown, cashier, Eighth Ward Bank, Brooklyn ; 
Jarvis Masters, builder, 240 Forty-seventh street, Brooklyn; Boyd Wood, 
shipping, Erie Basin, Brooklyn ; Alfred Hamilton, builder, 271 Fifty-second 
street, Brooklyn; Jas. R. Donnelly, glass manufacturer, 68 Classon avenue, 
Brooklyn. 

* * * 

THREE per cent was paid on the Tivoli Hall building in Brooklyn, which 
burned last week, but policies had been arranged for by Benedict & Benedict 
to take effect the day following that of the fire, when the old policies expired, 
at alowerrate. Even if three per cent was a trifle high, as some claim, it 
does seem as though fifteen cents for three years was a rather low rate for 
dwellings exposed by the hall and which burned with it. 


* * oh * 

Georce W. Bass, Jr., manager of the Northern of London, has been 
working too hard and, feeling the necessity for a rest, has gone to Lakewood 
to build up again. 

* a * * 

RoBerT Burns is no longer in it, meaning by ‘‘it,” the Eastern Fire 
Lloyds. The management of this Lloyds is now lodged in the hands of Henry 
B. Oakman, attorney for the underwriters, and the office has been removed to 
136 Liberty street. 

* * * * 

OnE of the rumors of the week was that the Equitable Mutual Fire, of 
which J. R. Skinner & Co. are the managers, would be transformed into a stock 
company, 

* * * 

THE annual election of directors of the Niagara Fire Insurance Company 
will be held at the company’s office on the 26th inst, 

* * * * 

Louts GoRDON was arrested last week, charged with being an accomplice 
of Grauer and the other convicted firebugs, but was released on $5000 bail. 
His bondsman was Lewis Tuchman of 310 East Seventy-ninth street, 

* * * * 

THE affairs of the Excelsior Fire Lloyds are apt to be brought to an abrupt 
termination if Charles A. Le Quesne has his way. Mr. Le Quesne has 
applied for a receiver for the concern, of which Joseph Hegeman was attor- 
ney, and in his affidavit says several things about Hegeman which are not 
‘* greatly to his credit,” Interesting developments may be looked for. 


* * * * 

AN office has been opened at 377 Sixth avenue by the Insurance Life Asso- 
ciation of Western New York, which has been placed in charge of W. J. 
Ashton, who will control the Metropolitan district. Mr, Ashton has had con- 
siderable experience, and will doubtless turn in considerable business to his 


association. 
& * K 


THE Monitor Fire Lloyds has recently extended its business, and is now 
domiciled at 1272 Broadway. A. B. Tenny is attorney and manager. The 
Monitor has twenty subscribers who deposit $1000 each, and it is intended 
to set aside sixty-five per cent of premium receipts as a reserve fund. 


*k * * * 

From April 1 the Northern of London will be represented in Brooklyn by 
Lewis & Frear, The Northern has done wisely in locating with them, and 
may confidently expect a good line of business, if the experience of the other 
first-class companies in the agency is any criterion. 

* * * * 
THE former attorneys of the Standard Lloyds have turned over the man- 


THE SPECTATOR. 








[Thursday 


agement to Fergus Lamb. Mr. Lamb expects to have twenty-five subscrib- 
ers depositing $100 each and becoming liable for $g00 additional. 
* * * ¥* 

THE strike in the building trades in New York has virtually come to an end 
without having reached the dimensions that were promised for it. There were 
strikes in a few trades, and work upon a number of buildings was more or less 
impeded, but the general strike that was threatened, including all trades, 
failed to materialize. As a consqeuence, most of the strikers have gone back 
to work upon the old rates and upon the old conditions, and the work upon a 
great number of the new buildings now in process of erectien is being pushed 
forward with even more vigor than it was previous to the strike. 


Es * * * 

WE understand that Mr. Davis, editor of Insurance, met with a severe 
accident on Friday last. During the storm of rain and sleet, while walking 
on Broadway, he slipped and fell, breaking his ankle. He was taken to a 
hospital immediately, but next day was removed to hishome, Our sympathies 
are extended to Mr. Davis, and we trust that he may speedily be restored to 
duty. 








CHICAGO SURVEYS. 


‘* FoLK say, a wizard to a northern king, 
At Christmas-tide such wondrous things did show, 
That through one window men beheld the spring, 
And through another saw the summer glow ; 
And through the third the fruited vines arow, 
While still, unheard, but in its wonted way, 
Piped the drear wind of that December day.” 


The wizard of the Glens Falls announced under date of March 1, while 
the blizzard was raging with unusual fury, that ‘‘the glad spring-time is 
here,” and in the same circular asks his agents to ‘‘ throw a few new bricks at 
us this month.” One of Manager Whitlock’s agents construed this to mean a 
change in one item of the prohibited list and promptly sent in some daily 
reports on brick-yard risks. In declining the ‘‘ bricks” in this form the 
large-hearted manager had, of course, to set up the drinks to balance the 
account. But as Manager Whitlock believes in strewing some flowers in the 
pathway of life he can well be forgiven for forcing the Chicago season and 
violating the inelastic almanac rule, establishing March 20 as the proper date 
for spring to give lingering winter the g. b. 

* * * * 

IN reviewing the latest ten years’ statistics, it is rather noteworthy to find 
that there are but fourteen of the larger companies that can claim the dis- 
tinction of having realized an uninterrupted ‘‘ profit on underwriting ” during 
that period, The following are the companies that do not show a minus 
mark for any one of the ten years: AZtna, American of Newark, Firemans 
Fund, Girard, Glens Falls, Hartford, Liverpool and London and Globe, Lon- 
don and Lancashire, National, New Hampshire, Northwestern, National, 
Rockford, Royal and Westchester. As between Union and non-Union, 
‘* honors are easy,” as each side can claim seven of these favored fourteen. 


* * * * 

Ir was once related of a neighboring city that when the living inhabitants 
were not sufficient in number to satisfy the ambitions of the directory com- 
piler resort was had to the names on the tombstones. This grave method of 
achieving desired results is just now being actively imitated by the Suffolk 
Mutual of Boston, which is seeking to extract assessments from retired mem- 
bers by virtue of the Massachusetts act of 1894 (chap. 522, sec. 44), reading 
as follows: ‘‘ Each policyholder shall be liable to pay his proportional part of 
any assessments which may be laid by the company in accordance with law 
and his contract, on account of losses and expenses incurred while he was 4 
member, providing he is notified of such assessment within two years after 
the expiration of‘his policy. 

* * * * 

BuT as many were induced to join because of the circular representation 
that ‘* policyholders in Massachusetts mutual companies are members only 
during the continuance of the policy,” a great kick may be expected from 
those whose policies expired or were canceled prior to the date of the assess- 
ment, and who will allege bad faith on the part of the company er its repre- 
sentatives as a moral if not a legal ground for objection. The policyholders 
outside of Massachusetts cannot, of course, be legally held, the company 
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itself being a trespasser in such States and consequently unable to come into 
court ‘* with clean hands,” 


* * * * 

Tuus it appears that the modern mutual is after all not much different 
from the old type, and that such deals are of the ‘‘ broken reed” order on 
both sides. Recent experiences also show that mutual insurance is not 
adapted to modern commercial requirements, however successful a few experi- 
ments in that line have been when confined to isolated risks of a few well- 
understood classes. 

* * * * 
‘* THe Bowery, the Bowery, 
They say such things and they do such things 
In the Bowery, the Bowery, 
And we'll never go there any more,” 

Thus sing not a few over the departure of the once prosperous ‘‘ twenty 
per cent dividend” New York Bowery Insurance Company, One gentleman 
whose stock cost him 210 was lately fortunate enough to dispose of it at par. 
Repeated warnings were given years ago to the present management as to the 
inevitable result of the suicidal policy adopted by this time-honored office, 
and the uncomfortable ‘‘I told you so” would seem, in this case at least, to 
be an appropriate epitaph, 

* * * * 

Tue retirement of the Bowery recalls the curious fact that it has rarely if 
ever happened that a company has succeeded in business after making a reduc- 
tion in its capital stock. |,The Andes, Amazon, Howard and Bowery are not- 
able instances of this fatality. 

* * * * 

A MORNING paper, which we will call The Daily Trial on this particular 
occasion, announced on the 14th inst. that ‘‘ John H, Washburn, once presi- 
dent of the Home Fire Insurance Company of New York, is in the city.” In 
the same issue it was stated that ‘* Geo. R. Lewis & Co. were rejected by the 
underwriters association,” There was no excuse whatever for the latter 
blunder, which caused considerable annoyance to the firm whose standing in 
the association has never been questioned. 


* * * * 

ON the 2ist inst., the underwriters association will take up as a special 
topic the matter of suspending all rates on preferred classes of business, It 
is understood that several agencies will receive positive instructions from their 
principals to oppose any and all such ill-advised measures at this time. 


* * * * 


Ir is understood that S. S, Eaton of St. Paul is trying to secure the intro- 
duction of a complete automatic sprinkler equipment in the Great Northern 
Elevators at West Superior, Wis. 

* * * * 

THE recent extensive fire on the West side in the Kaestner building brings 
to light the fact that on the Saturday preceding the disaster an agreement had 
virtually been reached with one of the sprinkler companies for equipping the 
premises. The rapidity of this fire in a ‘* mill-constructed” building is 
alleged by some to be due to the storage of excessive quantities of gasoline. 
Mill-construction, so called, is not however a very complete offset for ‘‘ area,” 
unless erected according to the more exact and exacting specifications of the 
St. Louis Board of Underwriters and which are exemplified in the case of 
some notable structures in that city, 


Notes Among Life Insurance [ien. 


Just at present the large life companies are taking pains to show the supe- 
riority of farm loans over other investments, the Northwestern Life and 
Connecticut Mutual as well as the AStna and Travelers having great faith in 
this class of securities notwithstanding unfavorable experiences in certain 
sections of the West. One firm in Chicago, who claim to have negotiated 
loans to the extent of over $37,000,000, announce that Illinois farm loans 
cannot now be secured to net the investor over five and one-half per cent, as 
‘this reduction has at present become the only condition upon which one can 
continue to secure the business.” 

* * * * 

THE general offices of the New England Mutual Life, which have been loca- 
ted at the corner of LaSalle and Madison streets since the great fire, will be 
removed to the Hartford building at the corner of Dearborn and Madison. 
General Agent Cleveland and his well organized force will occupy the floor at 
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present used by the New York Life. The local agency of Holger de Roode 
will remain at 166 LaSalle street as before. 
* * * * 

THE crusade against industrial insurance grows apace and promises to be 
quite warm in Illinois. Representative Woolsey has introduced two bills, 
one “to prohibit the issuing of life insurance to persons under sixteen years 
of age,” and the other ‘‘ for authority to solicit insurance as agents for life 
insurance, and compelling agents and companies to issue statements and 
terms of policies to applicants for life insurance.” A third bill has been 
introduced by Representative Rondeau and seems to combine the essential 
features of both the other bills. 

* * * * 

THAT there is a woman in the case is quite a general and usually correct 
postulate, but in this case the woman is no lessa person than Miss Lathrop of 
Hull [louse and whose genuineness in philanthropic work as a co-adjutor of 
Miss Jane Addams cannot be questioned. While Mr, Woolsey of Rockford 
states that he is ‘‘ positively opposed to the insuring of children, as he believes 
it puts a premium on crime,” Miss Lathrop is apparently more anxious to 
secure legislation to reform abuses in the conduct of the agency system of 
industrial life companies, than to prohibit the sys:em altogether as Tennessee, 
Colorado and other States have done, though the prohibitory law was recently 
declared unconstitutional by the Supreme Court of Colorado, 

* * * * 

HuLt House has also sought to gain the co-operation of the Bureau of 
Justice of this city, an admirable organization which in its line has had a long 
list of complaints brought before it in respect to the depredations and misde- 
meanors of industrial agents. Ever since the Bishop of Peterborough in 
England commenced the agitation against this form of insurance, the opposi- 
tion has been gaining ground, though, unfortunately, the reformers have 
sought to tear down the system itself rather than remove the evils of indis- 
creet and unauthorized soliciting which have clustered around it. 

* * * * 

Tue Rondeau bill, introduced in the Illinois House on the 7th inst., is as 
follows : 

SECTION 1, That no insurance company or corporation which has the insur- 
ance of minors as one of the features of its plan of doing business or that 
insures the lives of minors or issues any certificate of membership or policy on 
the lives of a minor, or issues any policy of insurance on the life of any person 
without having first obtained the consent of said person and caused an appli- 
cation to be signed by such person, shall be permitted to do business in the 
State of Illinois. 

* * * * 

Mr. Wootsey is also a member of the committee on insurance and his 
second bill is designed to have the literature of life companies and the 
promises of their representatives square with the contracts to be issued to their 
patrons, There is nothing unfair in this feature of the proposed legislation 
and the industrial companies must naturally expect to be subjected to the 
same requirements, in this respect, as the offices doing ordinary business. 
The success and standing of foreign life offices is based almost wholly on the 
sacredness of the terms set forth in the ‘‘ prospectus,” the same care being 
invariably taken in its preparation as in that of the policy itself, 









CORRESPONDENCE. 
ALBANY. 


[From Our Own CoRRESPONDENT. ] 

Those in this city who keep a sharp eye upon insurance legislation say that 
this session will probably be the quietest along the lines of insurance that we 
have had in many years. Nota bill of importance from an insurance stand- 
point has been introduced in the legislature during the past week, and all the 
bills which have been heretofore mertioned ia THe SPECTATOR are slumber- 
ing quietly in committee rooms, some of them with a possibility of this being 
their last, long sleep. 

So far, the leaders upon either floor do not make many predictions as to the 
presumed length of the session. Some of them say that the legislature will 
adjourn during the last days of April, while some contend that law making 
will continue nearly the entire month of May. Of course adjournment will 
not take place until the important work of the session—straightening out New 
York city affairs—has been completed, but as that work seems to be lagging, 
the session must lag accordingly. 

Neither of the insurance committees seems to be having many meetings. The 
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illness of Mr. Malby the past week has kept him away from the sesssons, and the 
insurance committee of the House in consequence has not scheduled a meeting 


in some time. Mr. Malby is expected back in the week to come, and news 


will, of course, pick up as soon as the insurance committee reports some of the 
bills which it has under consideration, 

The bill of Assemblyman Ten Eyck of this city, which compels almost every 
house hereafter to be constructed to maintain fire escapes, has been reported 
favorably from the general laws committee to the House. This is only one 
of several similar bills, but it is about the first to be favorably reported. It 
will be on the calendar this week. 

The general building law of the State, which has been introduced in the 
Assembly but not as yet passed, will, if it becomes a law, be the means of 
compelling the construction of many fireproof buildings. It applies to cities 
having a population exceeding $75,000 inhabitants, Some of its important 
provisions are as follows ; 


There is hereby created in each of the cities a department of buildings, 
which shall be charged with the enforcement of the provisions of this act, as 
hereby provided for the survey and inspection of buildings. Within thirty 
days after this act shall take effect, the mayor of said city shall nominate and, 
by and with the consent of the common council, appoint a chief officer for 
the department of buildings hereby created, who shall be called the superin- 
tendent of buildings, He shall be subject to removal by the mayor, after 
written charges has been preferred against him and after he has had an oppor- 
tunity to be heard thereon. He shall hold his office for three years. 

Within the fire limits of the city, as they now are or may hereafter be 
established by the common council of said city, no frame or wooden building 
shall hereafter be built, except as in this title authorized. 

The superintendent of buildings, with the concurrence of the chief engineer 
of the fire department, may, at any time, serve a written or printed notice 
upon the owner, lessee or manager of any theatrical buildings, directing any 
act or thing to be done or provided in or about the said buildings and the 
several appliances therewith connected, such as halls, doors, stairs, windows, 
seats, aisles, fire-walls and fire escapes, so as to afford such security to the 
public in the uses to which they may be severally applied, as they may deem 
necessary. A separate and distinct system of automatic sprinklers, with fusi- 
ble plugs, approved by the superintendent of buildings, supplied with water 
from a tank located on the roof, over the stage, and not connected in any 
manner with the stand-pipes, shall be placed on the ceiling or roof, over the 
Stage, at such intervals as will protect every square foot of stage surface when 
said sprinklers are in operation, Automatic sprinklers shall also be placed in 
the dressing-rooms, under the stage, in the carpenter shop, paint rooms, store 
rooms and property rooms. A proper and sufficient quantity of two and one- 
half inch hose, not less than fitty teet in length, fitted with the regulation 
couplings of the fire department, and with nozzles attached thereto, and with 
hose spanners at each outlet, shall be kept always at convenient places in the 
buildings. BATES, 

ALBANY, N. Y., March 18. 

ALBANY, March 19.—In the Senate to-day Senator O’Connor’s bill allow- 
ing the Maryland Fidelity and Deposit Company to come into the State was 
attacked by Senator Mullin, who offered an amendment that would compel 
Maryland to allow New York State companies to do business there. After 
considerable wrangling the amendment was beaten by a vote of 13 to 14, and 
the bill was passed ; vote, 17 ayes, II noes. 

Mr. Bold of New York introduced a bill in the Assembly to-day requiring 
all fraternal beneficiary societies, orders or associations transacting or 
desiring to transact business to deposit the sum of $100,000 in cash or securi- 
ties with the Superintendent of Insurance, In the event of any society, order 
or association failing to make such deposit, the Superintendent of Insurance 
and Attorney-General shall proceed to dissolve the society, order or associa- 
tien. Sixty days are given after the enactment of the bill for it to be complied 
with. BATEs. 





PENNSYLVANIA. 
[From Our Own CORRESPONDENT. ] 

The friends of valued policy were routed in a bad defeat of their pet 
measure in the House last week, while the bill was on second reading, the 
opponents of the measure showed a determined front, and while the current 
of sympathy, from the members who seemingly understood nothing about 
insurance matters, indicated at first that the bill was going to pass, the strong 
positions taken by the opponents and the unanswerable arguments presented 
carried the day. The advocates of the valued pelicy offered to accept any 
amendments that its opponents desired to perfect the bill, but unconditional 
defeat was demanded and on the adoption of the first section of the bill it was 
defeated, on call of the roll, by a vote of 69 ayes to 78 nays, which defeated 
the bill. It is not improbable, however, that an attempt will be made to have 


this vote reconsidered, but the opinion seems generai that the bill is dead for 
this session. 
The Culbertson bill requiring all beneficial fraternal secret associations, 
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having ne principal office in Pennsylvania, to appoint the Insurance Com. 
missioner of Pennsylvania, the attorney upon whom legal process can be 
served in case of litigation, has passed second reading in the House, and will 
very likely pass finally on Tuesday next, as there seems to be little opposition 
to the bill in the House. 

The Senate bill authorizing salvage corps to be organized in all cities of 
the first class, for the protection of life and property in case of fires, has also 
passed second reading in the House. This bill has been reported to Tug 
SPECTATOR and published in full. 

By resolution adopted a few days ago, no new measure can be presented 
to the House after March 25, while a resolution pending fixes the date for the 
final adjournment of the legislature for April 25 at twelve o’clock noon. This 
date is probably a little early, but it is generally believed that final adjourn. 
ment will occur early in May. 

Among the new measures presented since my last report are the following, 
by Mr. Kunkle, Dauphin county. An act limiting the time for the forfeiture 
of policies of fire and marine insurance companies for the non-payment of 
premiums, and making the unpaid premiums a lien upon the amount of loss 
or damage ascertained to be due. The bill was referred to the Insurance 
Committee. 

Mr. West, Berks county, presented a bill for protecting employes of 
firms or corporations from being compelled to take out accident policies of 
insurance. Referred to insurance committee. ALCROFT. 
HARRISBURG, PA,, March 18. 





NASHVILLE. 
[From Our Own CorRRESPONDENT. | 

It could not have been possible for the powers that be to have reached a 
more unfortunate solution or decision in the settlement of the Lexington 
(Ky.) inatters than that adopted, which will surely precipitate a rate war and 
a general demoralization of the business at Lexington, as well as other towns 
in the State. 

The firm of Picton & Green of this city was dissolved on the 11th inst., 
J. M. Picton securing the agencies of the Atlas Assurance Company, the 
National of Connecticut and the Teutonia of New Orleans. The other com- 
pany represented by the old firm, the Atlanta Home, has not made an 
appointment as yet. 

Manager Cogswell of the Guardian Assurance Company of Memphis has 
appointed C. W. McLester agent of that company for Nashville. 

The Orient of Hartford has returned to Tennessee and placed its Nash- 
ville interest with the old agents, Metzger & Polk. 

W. L. Arthur, with characteristic energy and vim, has entered upon his 
work for the Mutual Life as manager for Tennessee, his headquarters being 
No. 7 Noll block. 

J. W. Jackson leaves the field and management for Middle and East Ten- 
nessee of the New York Life to enter the service in Illinois of the Home Life. 

The loss on the building of the Marshall & Bruce Company was settled at 
$5052, the insurance involved being $11,000. Insurance on stock was 
$46,000, which was settled at $39, 400. L-f-N-G-T-H-Y. 

NASHVILLE, TENN., March 15. 





NEW ENGLAND. 
[From Our Own CoRRESPONDENT. } 

Before the legislative committee the past week the hearing upon the bill 
forbidding child insurance has been continued. The petitioner for such legis 
lation is Mrs. Lucy P. Atwood of the Society for the Prevention of Cruelty to 
Children. The bill attached to the petition is as follows: ‘* No life insur- 
ance company shall issue a policy upon the life of any child under ten years 
of age.” 

An imposing array of legal talent and prominent underwriters has been in 
attendance. 

A new hearing has been given on the bill allowing an insurance agency to 
become incorporated. James T. Phelps of the New York Life appeared in 
defense of the bill. 

In the case of the Walker Oil Works in Somerville, which were deemed 4 
dangerous hazard by neighboring concerns, who petitioned for its removal, as 
reported in THE SPECTATOR a few weeks ago, the State fire marshal has 
ordered the petition dismissed. 

The new life insurance written in Connecticut in 1894 amounted to 
$17,983,565, compared with $22,707,000 the year previous, 

The Insurance Commissioner has decided that the capital of the National 
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Security Company of Kansas City is impaired according to the insurance laws 
of Massachusetts, and has accordingly refused the company admission into 
this State. 

During 1894 the thirteen fidelity companies doing business in New Hamp- 
shire wrote $9,927,930.47 insurance, an increase of $1,132,159.69 over the 
previous year. Losses amounting to $31,611.99 were paid, against $2,192.12 
in 1893. The twenty-one life companies wrote insurance amounting to 
$5,805,013.14 in 1894, an increase of $1,000.000 over the previous year. 

It is expected that the policyholders in the Peoples Fire Insurance Com- 
pany of Manchester, N. H., will have to wait about a year longer before 
receiving anything. The creditors will realize forty to fifty cents on a 
dollar. 

The directors of the Mercantile Fire and Marine Insurance Company of 
Boston have re-elected C, R. Rogers president, James Simpson secretary and 
R. B. Walker assistant secretary. 

The Traders Insurance Company of Chicago has been admitted to Massa- 
chusetts, and is fortunate in securing George O. Carpenter & Son of Boston 
as its correspondents, 

Fitchburg, Mass., is to be rerated by the New England Insurance 
Exchange schedule, and the cities of Lawrence, Holyoke and Woburn, and 
the towns of Hudson and Framingham are to be revised under the Exchange 
schedule. 

John Shepard has been elected president of the Atlas Mutual Fire Insur- 
ance Company of Boston. 

The American and the Enterprise mutual fire insurance companies of 
Providence, R. I., have withdrawn from Ohio, 

The London and Lancashire has taken the New England business of the 
Teutonia of Louisiana. 

The assessments made by the Suffolk Mutual] Fire Insurance Company of 
Boston upon policyholders are coming in satisfactorily from all over the 


country. 

The term committee of the New England Insurance Exchange will confer 
with the mercantile mutuals of Rhode Island that are not observing the new 
term rates on business risks adopted by the Exchange. Massachusetts com- 
panies are conforming to the agreement by which the rates are two and a half 
annual premiums for a three-year term, and four annual rates for a five-year 


term on business property. 

Beginning with April 1, Partridge & MacCullar will be the Boston agents for 
the State Insurance Company of Pennsylvania. 

The Boston Board of Fire Underwriters have elected E. D. Blake a mem- 
ber of the brokers’ committee for one year. 

F. F. Muller, manager of the Germania Life Insurance Company, and P. 
D. Chase of the Mutual Life, have been elected members of the Boston Life 
Underwriters Association. 

The Old Colony Mutual Fire Insurance Company has re-elected its former 
officers and directors as follows : President, ex-Governor William E. Russell ; 
vice-president, Francis Peabody, Jr.; treasurer, Francis B, Sears ; secretary, 
Raymond Hayes, Directors—The first three above named, and L. G. Burn- 
ham, Hon. John J. Hayes, Samuel Carr, Oliver H. Durrell, James B. Case, 
Caleb Chase, James A. Houston and Thos, L. OBrion of OBrion & Russell, 
general agents of the company. 

The New England Insurance Exchange has transferred the town of Box- 
ford, Mass., to the jurisdiction of the Haverhill committee. 

The insurance committee of the legislature has reported leave to withdraw 
on the bill to place insurance companies of other States on the same plane 
with relation to surrender values and semi-tontine as Massachusetts companies. 


The appointment of C. C. Judd of Holyoke, Mass., as New England 
special agent of the Reading Insurance Company, is announced, 

At the meeting of the New England Insurance Exchange last Saturday 
resolutions were adopted on the death of David J. De Camp. 

The special committee of conference with Rhode Island mutuals on term 
policy rule reported that the mutual companies writing mercantile property in 
Rhode Island has agreed to insist upon the observance of the exchange rule 
for term policies. 

Injunctions restraining the Suffolk Mutual and the Commonwealth Mutual 
from doing business, and orders to show cause on Friday why the injunction 
should not be made permanent and receivers appointed, have been granted by 
Judge Knowlton, 

About 150 of the notes taken by the Beacon Mutual Fire have been thrown 
out as irregular by Commissioner Merrill and the company will have to 
replace them in order to secure permission to operate. ALLAN Eric, 

Boston, Mass., March 18. 


COMMUNICATIONS. 


The Nederland Answered Questions in Full. 
[To THE Epiror oF THE SPECTATOR. ] 

In your issue of March 14, 1595, under the heading of ‘‘ Life Insurance 
Returns,” you give a list of those companies answering and those not answer- 
ing the interrogatories number ten to thirteen inclusive, of the miscellaneous 
questions in the annual statement forms sent out from the Insurance Depart- 
ment of the State of New York for 1894. 

The Nederland is not included in either list, and I would call your atten- 
tion to the fact that this company has answered in full all the questions pro- 
pounded by the Insurance Commissioner in his blank. Yours very truly, 
UNITED STATES BRANCH OF THE NEDERLAND LIFE INSURANCE Co, (LIM.) 

L. I. Dusourca, General Manager. 





Is the Eighty Per Cent Co-Insurance Clause Defective? 
(To THE Epiror oF THE SPECTATOR. ] 
I TAKE the liberty of asking for information relative to the eighty per cent 
co-insurance clause herein described : 
PERCENTAGE Co-INSURANCE CLAUSE, 


If at the time of fire the whole amount of insurance on the property covered 
by this policy shall be less than eighty per cent of the actual cash value thereof, 
this company shall in case of loss or damage be liable for only such portion of 
such loss or damage as the amount insured by this policy shall bear to the said 
eighty per cent of the actual cash value of such property. 


Now my understanding is that in case of loss the company is liable for an 
amount equal to the proportion that the amount of insurance carried by same 
company bears to eighty per cent of the cash value of such property described. 
Does it not follow that, according to the wording of the clause, that in case of 
total loss where the whole amount ef insurance is less than eighty per cent of 
the cash value, that the company is a loser, or rather that a contradiction 
occurs? as per the following: 

Let the cash value of property be $100,000 ; eighty per cent would be $80, - 
000 ; amount of company’s policy $5000 ; total loss occurring. 

Is not company’s portion (according to werding of clause) five-eightieths of 
$100,000 or $6250? 

In my estimation the insertion ‘‘ not exceeding eighty per cent” should be 
made so that the part would read: ‘‘ This company shall, in case of loss or 
damage (not exceeding eighty per cent), be liable for only such portion, etc.” 

Of course I understand that the policy would read, ‘‘ To an amount not 
exceeding $5000,” but there is where the contradiction of the clause comes in. 

Will it be too much trouble for you to give me an answer on the subject as 
to whether or not I am correct ? Very truly yours, HENRY C, MAGEE. 

CAMDEN, N. J. 


[The point raised in the above letter appears to be well taken, and the sug- 
gested remedy appropriate. The insurance contract is sufficiently complicated 
under ordinary circumstances without the introduction of so palpable acon- 
tradiction which can so readily be avoided. Another change in the interest 
of clearness and good sense might be the substitution of the word **‘ propor- 
tion” for the word ‘‘ portion.” —EDIToR OF THE SPECTATOR. ] 


INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—The John Hancock promoted Agent A, P. Germain to assistant superin- 
tendent at Lowell, Mass. 

—The John Hancock transferred Assistant Joseph Luceer to Woonsocket, 
R. I., from Lowell, Mass. 

—John O'Connor, assistant superintendent for the Metropolitan at Brook- 
lyn, has left the service of that company. 

—The Metropolitan promoted Assistant A. C, Withers of Columbus, O., 
to the superintendency of Appleton, Wis. 

—The Metropolitan has promoted Assistant H. Alber of Richmond, Va., 
to the superintendency of Birmingham, Ala, 

—The Metropolitan appointed H. Walls to the superintendency of 
Rochester, vice J. H. Bunce, transferred to Pittsburgh. 

—Superintendent Dolph of Cincinnati recently banquetted about 150 of 
the Metropolitan representatives who are under his charge. 

—Superintendent O'Hara of Nashville, Tenn., reports collections of ninety- 
nine per cent on his increase there for the Sun Life last year. Although the 
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population is fifty’per cent colored he obtained seven-eighths of his business on 
white lives, 

—Assistant Superintendent Walker of the North St. Louis district has been 
appointed superintendent for the Metropolitan at Oshkosh, Wis. 


—The Metropolitan transferred Superintendent Voshell of Pittsburg to 
Brooklyn. He is succeeded by J. H. Bunce of Rochester, N. Y. 

—C. D. Bennett, lately with the Union Casualty and Surety Company of 
Detroit, has taken up industrial work there with the John Hancock. 


—The leading companies grant ordinary as well as industrial policies, and 
so most of the first workers are prepared to meet any contingencies which 
arise. 

—The Covenant Mutual of St. Louis has ceased to make effort for indus- 
trial business ; in fact the company canceled a large proportion of that 
obtained last year, 

—George Howard, late assistant for the Metropolitan at Annapolis, Md., 
was arrested and sent to jail in default of $6000 bail on charges of receiving 
money under false pretenses. 

—The Sun Life has entered New Orleans. W. D. Hudgens and W. L. 
S:ephens are the superintendents. Messrs. Miller, Wallace, Henderson and 
Burgund of Louisville and Nashville have been appointed assistants. 


—There are nearly 6,500,000 industrial policies in force in the United 
States, and despite this the industrial worker need not feel discouraged. If 
there were but one policy on each life, there would still be nine-tenths of the 
population uninsured. 


—Recent appointments of assistants by the Metropolitan are as follows: 
Charles F. Smith, Terre Haute, Ind.; T. A. Prendergast, Sunbury, Pa.; 
Henry Metzner, Evansville, Ind.; P. J. Dolan, Plainfield, N.J.; C. F. 
Bacon, North Adams, Mass., and G, Allen, Richmond, Ind, 


—Just at this season one will find plenty of empty houses without occupants, 
and nothing to make them attractive to the canvasser, He does not call at these. 
There are many houses, though full of occupants, which are never visited, 
and so might as well be empty as far as business is concerned. One may feel 
certain that at an empty house there is no use calling, but wherever there are 
people the agent should make his canvass. 


—The Prudential has appointed the following assistant superintendents : 
A. W. Olsen, St. Louis; A. Wyes, Englewood, N. J.; W.T. S. Gash, 
Springfield, Mass.; J. Finn, Indianapolis; J. E. Doman, Cincinnati, No. 1 ; 
J. J. Hogarty, Philadelphia, No. 5; J. P. Lehman, Lafayette, Ind.; E. F. 
Hawkins, York, Pa.; A. M. Kay, Keokuk, Ia.; W. C. Cowan, Pottsville, 
Pa.; W. B. Moore. Cleveland, O.; F. Brabook, Waverly, N. Y.; H. 
Schweiger, Brooklyn, No. 2; E. F. Brady, Saratoga, N. Y. 


—During this month and next the mind of the industrial agent will be 
vexed over the removal of members, and some business will be lost sight of 
and lapsed owing to a little carelessness on the part of the agent and lack of 
practical interest on the side of the insured. Let us suggest that each agent 
make it a point to ask in every household as to whether removal is contem- 
plated. If a removal is to be made, note should be kept and effort put forth 
to get the new address. When the residence is to be changed between calls, 
the agent will do well to leave an addressed postal card, so that little trouble 
will be imposed on the members to notify the agent. Where the agent finds 
policyholders have removed without advising him as to their new address he 
should inquire of the neighbors, These failing, he should go to the letter 
carrier or send postal to the old residence. By one or other of these means 
he will be likely to keep in touch with the ‘* wandering ones.” Each agent 
can do his fellows good service by keeping a look out for families who have 
moved into new quarters. If they are not insured there is opportunity to 
talk about insurance, and if they are insured with the company the agent 
represents he can make this known to the one interested. 

THE AMERICAN LIFE AND ACCIDENT. 

The American Life and Accident Insurance Company of New Orleans, on 
March 12, elected Frank L. Gordon, president, succeeding W. H. Riley, 
M. D., who remains as medical director and a member of the board. The 
company was four months old on March 1, when its debit was $2200, a 
remarkable achievement for so brief a period, The company has an author- 
ized capital of $250,000 and paid up now about $90,000, It is expected that 
$50,000 more will be paid by July 1. In fact, the management has so well 
satisfied the stockholders up to date in the results it has accomplished, that 
they are disposed to put at its disposal as much money as the conduct of the 
business may demand, 

The American Life and Accident is operating about fifteen districts in 
Louisiana thus far, and is about to enter Arkansas. Its industrial business 
in its home State will now take rank with any company operating therein on 
the industrial plan. The company issues a straight life contract, also a com- 
bined life and accident policy, all on the industrial plan. 

C. A. Cook, secretary and manager, is to be credited for having done much 
of tae good work that has resulted so beneficially to the company, and not 


only he, but all the officers of the company express entire satisfaction with the 
results thus far accomplished, as they have good reason to, and are sanguine 
We believe the American Life 
and Accident holds the record in industrial insurance for a company four 


of making a success of their undertaking. 


months old. 
THE SOUTHERN INDUSTRIAL, 


The Southern Industrial Insurance Company of New Orleans, La., is now 
in the third year of its career and with every prospect of making a success of 
Its premium income grew from $11,235 in 


the business it has undertaken, 
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1893 to $33,575 in 1894, and policies in force from 4929 to 10,513 in the same 
period. On January 1, 1895, it was possessed of cash assets of $62,920. 

The authorized capital is $250,000, with $100,000 now subscribed and paid 
for. Nine districts are being successfully conducted in New Orleans and the 
State of Louisiana, and more are opening all the time. The policy isa life 
contract, pure and simple, embracing the ordinary life and endowment in 
character and issued on the industrial plan. 

At the annual meeting in January last R. M. Walmsley, president of the 
Louisiana National Bank and of the Board of Liquidation of New Orleans, 
and a gentleman well known throughout the financial world, was elected pres. 
ident of the Southern Industrial ; J. Pemberton Baldwin, an able financier 
and practical business man, was elected first vice-president and also assumed 
the executive management of the company; Elkin Moses, for many years 
successfully identified with the insurance business in the Crescent City, and 
latterly general agent of the Pacific Mutual Life, was elected secretary some 
months earlier; J. W. Turner, connected with the company from the start, 
continues as manager of the insurance branch. The other officers are E, L, 
Bemiss, second vice-president, and Hunter C, Leake, treasurer. 

All the above, together with nine others, who are thoroughly representative 
citizens of both means and influence, compose the board of directors. Thus 
it will be seen that the Southern Industrial is well directed officially and 
otherwise and with ample capital at its command for the prosecution of its 
business. The success that has thus far attended this company makes it safe 
to predict that it will now, under the strengthened influence it has recently 
enlisted, forge rapidly to the front in the field of industrial insurance. 








NEWS OF THE WEEK. 


Death of President I. V. B. Edgerly. 
Cot. MARTIN V. B. EDGERLY, president of the Massachusetts Mutual Life 
Insurance Company of Springfield, died on Monday last in New York city. He 
recently visited Fortress Monroe with his daughter, and while there both con. 
tracted severe colds, which in Mr. Edgerly’s case was aggravated by an 
abscess in the head. The daughter is critically ill with pneumonia, 

Colonel Edgerly was born at Barnstead, N. H., September 26, 1833, and 
joined the forces of the Massachusetts Mutual in 1860. In 1861 he took 
charge of the agency for New Hampshire, to which were afterwards added 
Vermont and Northern New York. In 1869 he was transferred to Boston, 
and in 1883 he was called to the home office as second vice-president, He 
was made vice-president 1885 and succeeded to the presidency in 1886, 
Under his administration the Massachusetts Mutua! has come rapidly to the 
front ranks of progressive life insurance companies. He was a prominent 
factor in New Hampshire politics, and was a candidate for governor in that 
State in 1882 on the Democratic ticket, being defeated by a narrow majority. 
Mr. Edgerly was prominently connected with a number of financial and social 
organizations, and his unexpected death will be sincerely mourned by his 
numerous friends and business associates. 








The Life Insurance Clearing Company. 
Tue president, Russell R. Dorr, of the above company, writes us as follows: 
‘* We feel that the company has made substantial progress during the year, 
and that the increase of income during the year 1895 from the new business 
placed on the books last year and from the renewal premiums on policies 
previously issued, will record a substantial gain by the Ist of January next. 

We further call your attention to the fact that on January 1, 1895, the 
company reached its first period for the division of the insurance fund in 
accordance with the bonus credit system which is embodied in the plan 
The results of this bonus credit from the insurance fund, which is applied in 
the reduction of the single premium lien on the policies in force, have been 
extremely gratifying to the company and to its policyholders, and we enclose 
a circular herein, which, for the first time, places before our policyholders 
the financial results in their interest and for their benefit. 

The circular comprises the first practical demonstration of the company’s 
plan, and it is important to note that with strict adherence to the system 4s 
originally contemplated, the bonus credits referred to average ninety-nine per 
cent of the estimates originally made by the company’s actuary.” 





Death of Andrew J. Wright. 
UNDERWRITERS throughout the country will be grieved to learn of the 
death of Andrew J. Wright, president of the Springfield Fire and Marine 
Insurance Company of Springfield, Mass., at the age of fifty-three years. Mr. 
Wright’s illness was a result of the grip, and was of but short duration, te 
minating fatally on the 14th inst, Mr. Wright was a most competent and 
successful underwriter, and had served the Springfield Fire and Marine for 
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over thirty years, beginning in 1864 as a bookkeeper, and assuming the presi- 
dency on the demise of J. W. Dunham in 1891, in the meantime filling 
yarious positions of responsibility. He was a director of several financial 
institutions at the time of his death and held a very high place in public 
esteem. He leaves a widow, three sons and two daughters. The funeral was 
held last Monday afternoon, The Springfield Board of Fire Underwriters 
expressed its sympathy and feeling of bereavement in the following reso- 








lution : 
Whereas, In the death of Andrew J. Wright, an honored member of the 
Springfield Board of Underwriters for many years, and one who has always 
been identified with the best interests of underwriting, this organization and 
+ this community suffer the loss of an able and wise counselor and a valued 
friend ; 

Resolved, That we express our sense of the loss which this board and we as 
individuals have sustained, and our sympathy with his widow and family, by 
spreading this preamble and resolution on our records, and by printing it 
in The Springfield Republican, and sending to the family and to the Spring- 
field Fire and Marine Insurance Company copies of the same. 












a On Monday last the directors of the Springfield adopted appropriate resolu- 
tions concerning the decease of Mr. Wright. There are several gentlemen 
mentioned as possible candidates for the presidency, and F, H. Harris has 
been elected temporary president pending a permanent choice. Secretary S. 
J. Hall is now sojourning at Virginia Beach for the benefit of his health. 

















MERE MENTION. 


Life Insurance Notes. 

—Receiver G. M. Bogue of the Chicago Life has paid five dividends of ten per 
3 cent each. 
. —Miles M. Dawson, well known in Chicago life insurance circles, has removed 

to New York, 
—A bill incorporating the Rhode Island Life and Accident Insurance Company 

a has passed the Rhode Island House. 

MS —B. F. Adams of Jacksonville has been appointed general agent for Florida for 
the Fidelity Mutual Life Association of Philadelphia. 













Chicago, has tendered his resignation, to take effect April 1. 


—Nels Anderson has applied for the appointment of a receiver for the State 
nr Life Insurance Company of Illinois, of which ex-Governor Beveridge is 
president. 


—D. G. Drake has purchase the interest of his partner in the firm of Hills & 








Vermont in Illinois. 
—The Life Underwriters Association of the District of Columbia will banquet 
. the executive committee of the National Association to-night at the Shoreham, 
; Washington, D. C. 


: —John M. Ash, Jr., heretofore general agent for the Middle Department of the 
6 Employers Liability Assurance Corporation, with headquarters at Philadelphia, 
‘ has resigned that position. 
—The Fidelity and Casualty has secured an injunction preventing Superintendent 
Hahn from revoking its Ohio license. The company has not made the $50,000 
deposit required by the new law. 


—R. V. Lindabury, the well-known Elizabeth, N. J., lawyer, has been appointed 
receiver for the American Employers Liability Insurance Company of Jersey City, 
Frederick W. Stevens having declined to serve. 


—The ratio of actual to expected mortality loss of the Connecticut Mutual for 
1894 was for .828 and for the past fifteen years .Sor. In fifteen years the company 
has saved $6,550,014 or 19.9 per cent of the expected or tabular cost. 

—The National Surety Company of Kansas City recently applied for a license 
to operate in Massachusetts, but this was refused by Commissioner Merrill, the 
company’s Ohio deposit causing an impairment under the Massachusetts law. 

—The Etna Life Insurance Company has issued its forty-fifth annual report in 
pamphlet form and has embellished it by illustrations of the various officers and 
—eeamente of the home office. Prospective insurers will find it interesting 

ing. 
ng ponatben W. Jackson has accepted the management of the Illinois business of 
Home Life, resigning the Middle and East Tennessee representation of the 
New York Life. He is succeeded as manager for the New York Lite by H. H. 
Crocket of Nashville. 


oe F. Huff of Jacksonville, Fla., who 1s the general agent of the Home 
i € and also agent of the Preferred Accident for Florida, reports that last month 

€ turned in $313,000 of new business to the latter company and will send half a 
million during March. 


water conference to consider Tt. of interest to companies transacting 
; “7 insurance has been called. . F. Loper, general manager of the Guaran- 
ors of Philadelphia, has declined to attend, stating that the business of his com- 
y 1s on an entirely satisfactory basis. 
uae o usually accurate contemporary, The Insurance Monitor, made a bad mis- 
York Pg a Telative to the Connecticut Mutual when it credited the New 
an € with a gain of over $200,000,000 in insurance in force last year. The 
Tance terminated should have been deducted. B 
B- 5 Pittsburgh Life Underwriters Association held its ninth annual dinner 
i Metin en these officers were elected: Henry C. Ayers, president; William 
Fea ao and Edward Woods, vice-presidents ; Robert A. Clark, secretary ; 
J. Shans rth Sid treasurer, and B. H. Lightfoot, Austin Pierce, Edward Demet, 
“How & cDonald and J. F. Harris, members of the executive committee. 
can rebating be effectually stopped ?” was discussed by E. A. Woods, B. 
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H. Lightfoot and J. C. Biggert : ‘The relation of the Local Association to the 
National Association,”” by H. C. 
point,” by Austin Pearce; ‘‘ The practice of life insurance from a moral stand- 





severely scalded. 
tices what he preaches, so that a week's enforced absence will most probably be 
enlivened to some extent by that cheerful solatium which casualty insurance pro- 
vides—indemnity. 


approved by the Governor. 


—A. M. Funk, superintendent of agencies of the Northwestern Masonic Aid of 


: Drake of Chicago and will henceforth be sole manager for the National Life of 
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Ayres; ‘‘ Life insurance from a business stand- 


oint,” by I. F. Harris; ‘* Importance of special agents becoming members of the 
,ocal Association,” by A. C. Kerr. 
—Clinton G. Herrick, who accepted the management in the metropolitan district 


of the Covenant Mutual Benefit Association of Galesburg, IIl., last November, has 
done a very nice business up to date, and is always on the lookout for good agents, 
whom he can offer a liberal contract. His headquarters are at 115 Broadway, New 


York. 
—The Guarantors Liability Indemnity Company of Philadelphia will remove to 


its new home about the middle of next month. Geo. E. Cutler has been appointed 
resident manager at Chicago tor the Western department of this company, and 
Jule A. Lassoe has been appointed assistant to General Manager Loper at the 
head office. 


—The regular monthly meeting of the Life Underwriters Association of New 
York will be held at the rooms of the Insurance Club on Tuesday next. Gage E 


Tarbell, third vice-president of the Equitable and John Wilson Guiteau, statistician 
of the Mutual, will have something to say to the members. 
anticipated. 


A large attendance is 


—On March gth a fire broke out in the residence of J. Harman Ashley of The 
Insurance Advccate, and in his efforts to extinguish the same he was rather 
Mr. Ashley is a devout believer in accident insurance and prac- 


—The legislature of North Carolina has adjourned without having passed any 


of the vicious insurance bills that were introauced. Among those that were lost 
was the one to create an Insurance Department for the State, which failed simply 
for a lack of a quorum on the last day of the session. 


The bill, however, adopting 
the New York standard policy of fire insurance was passed, and will no doubt be 
The State tax on life insurance companies was 
increased from $100 to $200 per annum. The legislature of this State does not 


convene again until January, 1897. 


—Concerning the disappearance of and search for J. O. Bache, New York man- 


ager for the Union Central Life, President Pattison of that company says: ‘‘ We 


believe Mr. Bache is alive and suffering from nervous prostration or other illness, 


and that his whereabouts are kept from us, either from a misapprehension of the 


real facts, which Mr. Bache is too ill to explain, or because of ulterior motives on 
the part of his attendants. Mr. Bache is high strung and of a very sensitive 
nature, and this, with the fact of groundless rumors of police searching for him, 
may have alarmed him or his attendant. The fact is, Mr. Bache is not wanted on 
any criminal charge, as there is none by anyone, nor will there be. We are seek- 
ing him, because we have faith in him, and in his ability and honor. We value 
him as a man, and we believe he will make a satisfactory explanation. He owes 
no one except the bank and the insurance company a small sum, which is several 
times secured by the removal interests in his business. Mr. Bache was always 
regarded by us, and by every one who knew him, as a high-toned, honorable gen- 
tleman. We believe he has had some misfortune, which he only can explain. The 
attempt to create a scandal in reference to any woman being connected with his 
disappearance, as far as our information goes, is without any foundation whatever. 
He was not our financial manager, but manager of insurance of the city of New 
York. I believe if he is alive that he will return and pay every dollar he owes the 
bank and the company. We shall make renewed efforts so find him."’ A news- 
paper report is to the effect that Mr. Bache is located in some Canadian village 
not far from Detroit. 


Fire Insurance Notes. 
—W. N. Beal, a San Antonio insurance agent, died this week. 
—Creditors of the St. Paul German may file claims up to May 1, 1895. 
—The Pennsylvania Fire has abandoned dwelling business in Texas. 
—The Gallagher elevator bill in the New York legislature has been killed. 
—At Janesville, Wis., the Mutual Fire Insurance Company has organized. 
—R. L. Horton, State comptroller of Nevada, is succeeded by C. A. LaGrave. 
—The Association of Fire Underwriters of Missouri met ‘Tuesday at St. Louis. 
—A number of companies are reported to have withdrawn from Lexington, Ky. 
- —Huron, S. D., bas a new company styled the South Dakota Druggists Mutual 
ire. 
— new company at Fargo, N. D., is styled the James River Valley Mutual 
re. 
— Seuss H. McCabe and Wm. Schultz are under arrest at Omaha charged with 


arson. 


—The organization of the proposed new company at Lexington, Ky., is not yet 


complete. 


—C. C. Prindle has been appointed receiver of the Northern City Fire of 


Duluth, Minn, 


—Charles E. Heath of Philadelphia sends each of his friends a large pencil with 


which to make his mark. 


—The Ohio and Illinois licenses of the Wachusett and Old Colony mutuals have 


been renewed for this year. 


—The Central Mutual Fire of Boston, which will write general business, is 


expected to start about April 1. 


—Bail in the sum of $500 each has been required of the Lexington (Ky.) agents 


indicted under the anti-trust law. 


—James McCoy was killed by a train at Creston, O., a few days ago. He was 


an adjuster for the Ohio Farmers, 


—An advertiser in another column wants a Sanborn Perris map of New Orleans, 
La.; latest edition wiih corrections. 

—A bill to provide for an insurance department for Montana is receiving con- 
sideration by the legislature of that State. 

—General Adjuster C. A. Williams of the Hawkeye of Des Moines died recently 


at Omaha as a result of a stroke of paralysis. 


—Several companies are contemplating withdrawal from Vermont. The State 
committees will endeavor to better affairs there. 


—The Missouri Senate has passed an amendment to the anti-trust law exempting 


the Kansas City and St. Louis boards from its operation. 


—Although the Western Manufacturers Mutual of Chicago was not licensed in 


Wisconsin in 1894 it received over $4000 of premiums in that State, upon which 
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Commissioner Fricke wants to collect the tax. The company’s application for 
admission to Wisconsin has been met with refusal. 

_ Cincinnati agents are bitterly opposed to a rate war, which they claim would 
injure the Union companies more than it would the outsiders. 

—The annual meeting of the New York State Association of Local Boards of 
Fire Underwriters was booked to take place yesterday at Utica. 

—The Garden City Mutual Fire of Chicago has been chartered and has elected 
these officers: President, Thompson Ware; secretary, J. T. Brown. 

—The legislature of North Carolina has had sufficient good sense to adjourn 
without making laws of any of the bills injurious to insurance interests. 

—The Royal does not care to write any longer on New England farm property, 
nor on woclen mills or shoe factories unless they are equipped with sprinklers. 

— We are indebted to Edward Atkinson, president of the Boston Manufacturers 
Mutual Fire, for a copy of Circular No. 54a. Also for a copy of the February Fire 
Rep ort. 

—One suit for $950 has been begun against the stoc’ holders of the defunct St. 
Paul German Insurance Company and “‘ there are others,’ numbering about 1500 
and involving about $500,000. 

—Assignee Sullivan of the Columbian of Louisville is trying by legal means to 
compel G. R. Lewis & Co. of Minneapolis to render an account of their business 
for the company as general agents. 

—We acknowledge receipt of the ‘‘ Insurance World Comparative Fire Insur- 
ance Chart for 1895,"' and also ‘' Fire Insurance in Pennsylvania for Twenty-two 
Years,” both published by The Insurance World. 

—There seems to be some doubt as to the legality of the assessment ordered by 
the Suffolk Mutual on the ground that some policies have been issued upon which 
the contingent liability was changed from three annual premiums to one. 

—The examination of the Bay State Mutual of Gardner, Mass., shows an 
impairment, computing the reinsurance reserve pro rata of $22,091. Its assets 
amount to $37,444 and its liabilities to $59,535. An assessment will probably be 
made. 

—The current rumor that the business of the New York Bowery would go to the 
Palatine has been justified by the event. The directors met Tuesday and accepted 
the latter's bid, so that it gets the fine local business which the New York Bowery 
has built up so carefully. 

—The Century Mutual Fire Insurance Company has organized at Philadelphia, 
and J. Rothschild, secretary of the Inter-State Mutual, becomes its secretary. The 
Century, together with the Inter-State, will occupy offices at Nos. 411 and 413 
Walnut street atter April r. 

—The Insurance Company of the State of Illinois, which Geo. F. Penfield is 
promoting at Rockford, IIl., will probably begin business on April 1 with $100,000 
of capital and $25,000 of surplus paid in. A meeting of stockholders to formally 
organize was scheduled to take place yesterday. 

—The Pennsylvania Lumbermens Mutual Fire Insurance Company of Philadel- 
phia bas begun business, confining itself to members ot the lumber trade. Edward 
F, Henson is president and Wm. T. Bryan secretary. The directors are: E. F. 
Henson, E. H. Coane, Rich. Torpin, E. Guenther, S. H. Keck, G. F. Lance, W. 
Z. Sener and S. H. Sturdevant. 

—The Iowa Field Club, composed of State and special agents of companies 
interested in the Iowa Alliance, has been formed, and is officered as follows: Presi- 
dent, H. C. Stuart; vice-president, W. D. Skinner; secretary and treasurer, Geo. 
B. Crosley. Executive committee: Messrs, Stuart and Crosley, ex-officio; W. A. 
Hand, F. H. Tower and W. M. Black. 

—On April 8 a hearing will be granted to those interested in the Manufacturers 
Mutual Fire of Grand Rapids, Mich., to show cause, if any exist, why those who 
sustained losses under cash premium policies should not be left off the list of cred- 
itors, and why those to whom were issued cash premium policies should not be left 
off any assessment made by the receiver. 

—The Coal Operators Mutual Fire of Springfield, Ill., will for the present con- 
fine its operations to the State of Illinois, writing, as its name indicates, on coal 
mining properties. Its incorporators are men of high standing in the coal trade, 
and the company will probably get a considerable business. Chas. H. Seybt is 
president and Chas. V. Hickox secretary. 

—The Mutual Fire Underwriters Association of Ontario recently met at Toronto 
and elected the following officers: President, John Beattie; first vice-president, 
William Turnbull ; second vice-president, D. C. Macdonald; secretary and treas- 
urer, Hugh Black. Resolutions protesting against the system of municipal insur- 
ance which has been proposed by the city council of Toronto were adopted. 

—The German-American Fire of Wheeling, W. Va., has begun business and 
writes on all classes of risks, where there are also a number of approved stock 
—— on same. It is a mutual see. and its officers are: President, W. 
R. Taylor, M.D.; first vice-president, T. Pickenbaugh ; second vice-president, 
Sam R. Nusum; secretary, F. W. Reynolds; treasurer, John B. Garden. Chas. 
O. Roemer of Roemer & Reynolds is general manager and adjuster. 





AUTOMATIC SPRINKLER NOTES. 


—A strong card in favor of sprinklers is the recent decision of the Royal Insur- 
ance Company not to write on New England shoe factories or woolen mills unless 
they are protected by automatic extinguishers. 

—Walworth sprinklers helped extinguish a fire in the Fiskdale mills at Fiskdale, 
Mass. Although the fire spread very quickly among the loose waste with which 
the floor was covered, the damage was less than $300. 

—Edward Atkinson, president of the Boston Manufacturers Mutual Fire, has 
sent blank torms to members requesting certain information as to the number and 
natureof sprinkler leakages, with the idea of arriving at an approximate knowledge 
of the probability of leakage, for use of members in insuring against it and the 
information of the company in case fire insurance companies are authorized to 
transact this class of insurance. 

—The value of automatic cornice sprinklers as a protection from fire exposure 
was shown at a fire in the Hurley block at Lynn, Mass., last week. The flames 
leaped across a narrow alley to the Pevear block, but the heat opened the cornice 
sprinklers of the latter and water was soon pouring in torrents down tke side of the 
building, keeping the iron shutters cool, and doubtless saving it from a severe 
scorching, if nothing more.— Weekly Underwriter. 

—Quite a number of fires have lately been extinguished wholly or in part by 
Grinnell sprinklers, among them being those at the following places: Ferguson & 
Pattinson’s woolen mill at Preston, Ont.; Ashland Company's cotton mill, Ash- 
land, R. I.; Wauregan mills, Providence, R. I.; Powhatan mills, Putnam, Conn.; 
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M. T. Stevens & Son's woolen mill, North Andover, Mass.; Smithville Manufact. 
uring Company's cotton mill, Willimantic, Conn.; Warren Manufacturi: z Com- 
pany's cotton mill, Warren, R. I.; Otis Company's cotton mill, Ware, Mass. 


AGENCY APPOINTMENTS. 

—Cronheim & Rosenfeld, agents for the Imperial, at Atlanta, Ga. 

—Geo. M. Prestler, special agent in Indiana for the Travelers of Hartford. 

—Magill & Chamberlin, agents for the Associated Underwriters, at Chicago, 

—Chas. C. Judd, Holyoke, Mass., special agent for the Reading Fire for New 
England. ; 

—Patridge & Macullar, agents at Boston for the Insurance Company of the State 
of Pennsylvania. ; wae 

—F. O. Hawkins, special agent for Alabama, Louisiana and Mississippi for the 
Phoenix of London. 

—C. A. Timewell, special agent for the Standard Life and Accident for Indiana, 
vice G. M. Prestler, resigned. 








FIRE INSURANCE BY STATES. 















r ~ Premiums Losses Risks Written 
Name or Company. Received. Incurred. and Renewed 
} 
aise sis | 
INDIANA.* | : det 

#tna, Hartford .... ....----00------- $93,462 $87,801 stad 93.9 
Agricultural, Watertown.-.....------- | 14,523 6,746 , 46.4 
Allemannia, Pittsburgh ..-.--.-..-- --- | 7,405 5,076 ‘ ti8.5 
American, Newark... ceercoowenns| 13,688 29.7 
American, New York......--.-.------- 36,892 71 1 
American Central, St. Louis........-.-- 15,564 5,938 38,1 
Bitlet, LARGOR 2cccccssnccecesccces ese 11,469 3, v1 sain nshteal 383 3 
British America, Toronto ......------- 25, Wt 23,093 ape wed 
Buffalo German, Buffalo ........------ 20, 113 a2 
Caledonian, Edinburgh-.....---.------- 20,886 ies N74 
Citizens, St. Louis ............-------- 4,642 , ‘ 55.7 
Commercial Union, London. ...--.--.-- 4.1 
Concordia, Milwaukee....-....--------- ra 
Connecticut, Hartford. ....-.---------- = 
Continental, New York.....------- ase os 
Delaware, Philadelphia--....--.-------- 367 
Detroit F. and M., Detroit ......---.--- = 
Barmers, Votk....<-2- cece cove coveees = 
Fire Association, Philadelphia. ....---- 2 1 
Firemans Fund, San Francisco ---.--- = 
Franklin, Philadelphia } 1 
German, Freeport ani a 
German, Peoria -.--.------------------ _ 
German Mutual, Indiana.......---.-.-- on 
German-American, New York. ---- y 
Germania, New York .-.-------------- 70.4 
Girard F. and M., Philadelphia-----.--- = 


Glens Falls, Glens Falls...-...-.--.----- 

Greenwich, New York ..-.--..-------- 
Grand Rapids, Grand Rapids -.---.-.--.. 
Guardian, London ....-..------------- 
Hamburg-Bremen, Hamburg.-.------.- 
Hanover, New York ..--.--.---------- 
Hartford, Hartford........---.-------- 
Home, New York... 
Imperial, London......--------------- 
Ins. Co. of North America, Phila-.-...-.- 

Lancashire, Manchester.......-------- | 
Lion, London....-.-.--- : ; 
London & Liverpool & Globe, Liverp’l. 
London Assurance, London.....--.----- 
London and Lancashire, Liverpool. - .-- 
Manchester, Manchester. 
Merchants, Newark...-.-------------- 
Michigan F. and M., Detroit...-.-.--- 
Milwaukee Mechanics ...-.---.-.--- i 
National, Hartford 
Newark, Newark ........----.22--ee-- 
New Hampshire, Manchester...---..-- 
Niagara, New York.----. 
Northern, LonGoe ....-.225cc00<se+00e- 

North British & Mercantile, London. --| 
Northwestern National, Milwaukee- .-- 
Norwich Union, Norwich..-..-.----.-- 

Ohio Farmers, Le Roy -.-.-.-...--------- | 
Orient, Hartford......-.----00- -- -- | 
Pacific, New York ......0.--2.cccccee- 
Palatine, Manchester ----- ECE SEES 
Phenix, Brooklyn ....------- neue 
Phoenix, Hartford ..........--c0re-e- 
Phoenix, London.-..-.- seeverecesesess } 
Prussian National, Stettin-- 
Queen Ins. Co. of America, 
Reading, Reading ..--..-------------- 
Rochester German, Rochester = 
Rockford, Rockford 
Royal, Liverpool .......------ +9085 
Scottish Union & National, Edinburgh} 
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| , . 
Springfield F. and M., Springfield..... | | rn 

Spring Garden, Philadelphia --.-..---- | | 5108 

St. Paul F. and M., St. Paul..-...- a | Py ual 
Ne } oe aaeee 
Teutonia, Dayton. oan 

Traders, Chicago . a 

ea SS ae. io 
United Firemens, Philadelphia---- au | —"* 
Westchester, New York..--------- -| on | 
Western, Toronto. .... «-;-------- -| 16,310 10,359 


Williamsburgh City, Brooklyn sambaeial 


$3,427,935 | $2,091,677 ier 








* Compiled from Rough Notes, 
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Figencp Wants. 








E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
531 Wood Street, Pittsburg, Pa. 








ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
to first-class men. Apply immediately to 
Cc, A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 


Cincinnati, Onto, 


| aman WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 





CHICAGO. 





EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for THe Mutua Lire Insurance Co. or New York. 
WANTED.—Two experienced and successful Special Agents and a District Manager. 
WILLIAM S. POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, Wash, 


Bonds required. 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH Anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 











NATURAL PREMIUM INSURANCE. 


THE 
OMMERCIAL TRAVELERS ASSO’N 
OF THE STATE OF NEW YORK, SYRACUSE, N. Y. 
An up to date Contract. 
THE PROGRESSIVE POLICY. 


AGENTS desiring to represent an Association which desires only first- 
class business, and is willing to pay for it, will do well before 
contracting elsewhere to negotiate with 


P, 0. Box 38. JOHN G. BARKER, Sec’y. 


Not restricted to Commercial Travelers. Persons in all occupations insured. 





fa PERICAR LIFE AND ACCIDENT INS. 
CO., NEW ORLEANS, LA. 


CAPITAL, $250,000, 


Issues Straight Life and Combined Life and Accident 


Policies on the Industrial Plan. 


Reliable men wanted in Louisiana and Arkansas. 





WANTED 


A Sanborn-Perris Map of New Orleans, La. 


Latest Edition with Corrections. 


STATE CONDITION AND PRICE, 


Address, Box 424 RICHMOND, VA, 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


SHEPPARD HOMANS, Pres. 


WM. E. STEVENS, Sec. 





Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


— MAINE MUTUAL LIFE INS. CoO., 


OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR. 


WM. A. ROBERTS, 
President. 


Insures Males and Females on Equal Terms. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY 10 POLICYHOLDERS, $10,000,000.00. 


D, W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 
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Prominent Agents and Brokers. 


—— 


Prominent Agents and Brokers at Chicago, 





ee 





EHM 
and Brokers, Indianapolis, Ind. 
Correspondence solicited. 


& VAN DEINSE, INSURANCE AGENTS 
Insurance effected in any part of the United 
States. 





—— & HART, 
GENERAL INSURANCE AGENTS, 
Licensep BROKERS, 
(Under New York State Law). 
59 WILLIAM STREET, . New York. 


L. CASEY, INSURANCE AGENT AND BROKER, 
° GIBRALTAR BUILDING, KANSAS CITY 





A. BURR & CO., 
FIRE INSURANCE AGENTS AND BROKERS, 
BEE BUILDING, TOLEDO, OHIO, 


SURPLUS LINES A SPECIALTY. 





OHN W. WALLACE. 
General Insurance Agent. Licensed Broker under Georgia State Law. 
No. 413 JARViIs-CONKLIN BUILDING, AuGusTA, Ga. 

Correspondence solicited from companies desiring business 


in the State. 





INSURANCE BROKER 
NEW YORK. 


OHN I. COVINGTON, 
113, 115 and 117 BROADWAY, - - - - = - 





CuHartes TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





B. SQUIRE, 
e GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 
Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O. 
Representing large and influential companies. Equitable rates on im- 
proved risks. Independent of all Boards and Unions. Correspondence 
solicited. 





gested D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
46 CEDAR ST., NEw York Ciry. 


Insurance effected in all parts of the United States in first-class Com- 
panies only, Correspondence solicited, 








ONTINENTAL MUTUAL FIREINS.CO. 
322 WALNUT ST., PHILADELPHIA PA, 


OFFICERS: 
Witiram W. ALLEN, President. Witiiam H, Hoskins, Treasurer 
Abert Haverstick, Vice-President. Joun ALLEN, Secretary. 


BOARD OF DIRECTORS: 


Wm. M. SincErty, Philadelphia Record, 

WituraM H. Hoskins Stationer and Printer. 

ALBERT Haversticx, The Ide & Haverstick Co., Paper Bags. 
Cuar.es H. THompson, Lewis Thompson & Co., Lumber, 

Samugt Crort, Croft & Allen Co., Confectionery. 

Wi.uiaM W. ALLEN, Insurance, 

A. F, Bornot Dyer and Scourer, 

Joun ALLEN. 

GeorceE W. Situ, Geo. W. Smith & Co., Furniture Manufacturers. 
IsRAEL H, Jounson, Jr., I. H. Johnson, Jr,, & Co., Machinery Manufacturers. 
Epwarp P, ALExANDgR, Alexander Bros,, Leather Belting, 


CORRESPONDENCE SOLICITED. 





——= 


T. H. Wesster. E, N. Wixey. 
EBSTER, WILEY & CO., 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co, of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P. Jennincs, 





INSURANCE, 


Special facilities for 


T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





Gro. W. MonTGoMERY. M. L. C. FunxuHouser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill, Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





J. RUSSELL & CO., 
. FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO, 
Special facilities for placing Brokerage and Surplus Lines. Reliable In. 
surance Only. Correspondence Solicited. 


Insurance effected in all parts of the United States in first-class companies, 


OLGER DE ROODE’S 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 





Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 

Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








HE STAR ACCIDENT COMPANY 
OF CHICAGO, 


Rooms 811 To 815 Home INSURANCE BUILDING, 


Wants Agents in Illinois, Indiana, Ohio, Iowa, Missouri, Colorado, 
Wisconsin and Minnesota, Only active, energetic men need apply, and to 
such we can offer inducements that will make an agency profitable. We 
want the names of at least two reliable firms or citizens as references. 


Address T. S. QUINCEY, Secretary, 
Box 186, CHICAGO, ILL 





EW ENGLAND MUTUAL FIRE INS. 


COMPANY OF BOSTON, 


CHAS. D. FULLERTON, RALPH W. BLACK, U. S. Managers. 
36 CenTraL Street, Boston, 
Surplus lines written on desirable risks throughout the United States. 


souieneinaereiestneiliinamsiaipasianetiniaiieaatel ———s ——— 





POLICIES NON-ASSESSABLE, CAPITAL, $200,000.00. 


EW YORK STATE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK CITY, 


84 Pine Street, New York. 


——t 


UILDERS’ MUTUAL FIRE ASS’N, 


424 WALNUT STREET, PHILADELPHIA, PA. 


Sam. A. RussE tu, | Individual 
Rost. B. Woop, § Managers, 





Henry C, WessteEr, President. Pau J. Essicx, Jr., Treasure 
F. DouGciass Heckman, Vice-President, Epwin B. Howe t, Secretaly 


Correspondence Solicited from Agents ard Brokers Placing Surplus Lin 








$, 
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Insurance Hdjusters, 








F K. HOGUE 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








q ODS, President. D. B. HALSTEAD, Vice-President, 
tials resiee'C. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 


) 
i un 


Wihin 
-\ 





Larcest Assets, Larcest, INcoME AND LARGEST 
RESERVE OF ANY PiLatTE Guass INSURANCE 


. 


CoMPANY IN THE WORLD. 





FIDELITY MUTUAL FIRE INS, CO. 


ROOMS 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED. 





OFFICERS. 


Hoy. I, D, McKEE, Presipent. A, G. LIPPINCOTT, Vict-Presipent, 
ALFRED A, SPARKS, Secretary AND TREASURER, 





HE MILTON MUTUAL FIRE INSUR- 


ANCE CO. OF MILTON, PA. 


A. BEN. COCHRAN & CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa. 
Correspondence Solicited from Agents and Brokers placing Surplus Lines. 


ee 





ORGANIZED 1889, 


[NTER-STATE FIRE ASSOCIATION 
OF NEW ORLEANS. 


ALBERT MACKIE, R. L. EMERY 
Vice-President. Secretary. 


Surplus to Policyholders, January 1,1895, - - $189,429.18 


BREEDLOVE SM ITH, 
President. 





CTIVE AGENTS WANTED 


TO SELL THE 


NEW NON-FORFEITABLE POLICY 


THE TRADERS AND TRAVELERS ACCIDENT COMPANY 


OF NEW YORE. 


This Policy is a PLAIN, LIBERAL Contract with NO VEXATIOUS 
RESTRICTIONS, and provides for PARTIAL as well as TOTAL 


DISABILITY. 
Good Agents can make a liberal renewal contract by addressing at once, 


H. N. FRASER, Secretary, 


P. O. Box 953. 287 Broadway, New York City. 


Good Active, Reliable Agents Wanted 
BY THE 


er ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway New York City. 


HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA, 


Organized under Insurance Laws of Minnesota, 





Incorporated 1891, 


Deposited with the State Insurance Commissioner, - - $110,000.00 


Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 
OFFICERS. 
FREEMAN P. StronG, President, - - Vice-Prest. Farwell, Ozmun, Kirk & Co., St. Paul 


S. G. Cook, Ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest, Metropolitan Trust Co., Minneapo'is 


J. F. A. Wiriiams, Gen’l Mgr.. - - °° 2 + 2 + + 2 Formerly General Fire Insurance: 
R. E. Leonarp, Secretary, ---+--- Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu 


facturers, and Treas, Metropolitan Trust Co., Minneapul-s 


EDWARD E. BOCERT, Manager New York Department, 
305, 307, 309 Broadway, N.Y. 


New York, Connecticut, New Jersey. 





ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS. 
CASH CAPITAL, ° ° — — « . ° 250,000.00 
RESOURCES DECEMBER 31, 1894, - ° ° - 338,025.51 


$200,c00 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders. 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bide., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver: 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 








W. S. RUGH, Secretary. 





UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


O. P. Dorman, President Gilbert Mfg. Co, 
Mm. Hits, Hills Bros. Co, RicHarD Branprt, H. H. Salmon & Co. 
Ws. E, Iserin, Wm. Iselin & Co. Wao. P. Apenprotn, Abendroth Bros. 
H. H. Satmon, H. H, Salmon & Co. LeRoy M. Lyon, Lyon Bros. 
Henry Linpenmeyr, Henry Lindenmeyr & | J. H. Fietscu, Fleisch & Co. 
Sons. W. T. McIntire, V.-Pres. Gilbert Mfg. Co. 
Wu. J. Quincan, Jr., Cashier Chemical | Wm. Reap, Connett, Read & Co. 
National Bank. Cuas. F, Zentcrar, Louis DeJonge & Co. 
Herpert C. Newe t, Oberly & Newell. 
Advisory Committee. 
Ws. J. Quintan, Jr., Chairman. 
Wys. Hits. . H, Fietscu. W. T. McIntire. 
W. T. McIntire. m. READ. Ws. J. Quintan, Jr. 


CHAS, R. ARENTS, General Manager and Attorney, 
47-9 Liberty Street, New York, 


ouN Giss, Mills & Gibb. 


Financial Committee, 
Wo. Reap. 
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The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


Assets, $61,363,404.61. Surplus, $6,448,027.87. 


Its members are its advocates and friends, and justly so, as they note the 
constant care of their interests, the steady increase in assets and surplus, the 
small expense ratios, the decreasing annual cost of their insurances, and the 
prompt payment of every lawful claim. ‘The company is purely mutual in its 
organization and control; its contracts are carried at the lowest practicable cost; 
and with assets of $61,363,404, and a clear surplus, by the company’s volun- 
tarily assumed and extra high standard of solvency, of $6,448,027 behind 
them, they are absolutely certain of fulfillment. 


JACOB L. GREENE, PRreEsIDENT. 
JOHN M. TAYLOR, VIcE-PREs, 


EDWARD M. BUNCE, SEcrRETARY, 
DANIEL H. WELLS, Acruary. 





AGENTS WALLET 


OR 


rPOOR ST BOO:F.. 


Every insurance agent needs a wallet in which to 
> 
carry applications, policies and other papers. We have 


for sale three sizes of leather pocket books, viz. : 


No.1, 9%x4%X inches, price, 50 cts. 
No.2,10 x4% - os 60 cts. 
No.3, 11 x5 ss a 75 cts. 


Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 or more. 


Appress, THE SPECTATOR COMPANY, 
95 WILLIAM STREET, 
NEW YORK CITY. 


Telephone, “459 Cortlandt.” 


ORGANIZED 1892, 


IMPERIAL FIRE LLOYDS 


OF NEW YORK. 
UNDERWRITERS. 
Representing Over $1,000,000.00. 


46 CEDAR STREET, - - - - NEW YORK. 


HENRY EDWARDS, Attorney and Manager. 
Southern Department: EDWARD D. PALFREY, Manager. 
Ohio, Kentucky, Tennessee, Arkansas, Mississippi, Louisiana, Texas, Alabama, Georgia, 
Florida and South Carolina. 
MOORE & KEATING, 72 Pearl Street, Buffalo, 
Agents for Western New York. 

C. J. RUSSELL & CO., 504 Association Building, Chicago, Ill., 
Western Agents for Illinois, Michigan, Wisconsin, Minnesota, Iowa, Northern Indiana. 
E. B. DU VAL & CO., 20 S. Holiday Street, Baltimore, Md., 

Agents for Maryland, Virginia, Delaware, North Carolina and District of Columbia, 
FRAZER, NUGENT & CO., 199 Montague Street, Brooklyn, N. Y., 
Agents for Brooklyn and Long Island. 


LIBERAL LINES WRITTEN. CORRESPONDENCE SOLICITED. 








ESTABLISHED 1858. 


NEDERLAND 


LIFE INSURANCE COMPANY (LTD.) 


OF AMSTERDAM, HOLLAND. 


PRINCIPAL OFFICE IN THE UNITED STATES, 874 BROADWAY, N. Y, 


LOUIS |. DUBOURCQ, L.L.D., General Manager. 


BOARD OF TRUSTEES IN THE UNITED STATES: 


JOUN CROSET BROWN ....ccccccscccsse scones Of Messrs. Brown Bros, & Co., Bankers 
Pi es, 2d Vice-President of the Manhattan Trust Co, 
EE Se; GENS DOs cncenccisteeyiabenr se dends saensccesers veucentandncnens Merchant 
SE Os ee Bl wecenienesniweded cutiatetoncewébiepaivatacnen sbvevanssasaeGne 
CHARLES E. WHITEHEAD ....<060<<------ Of Messrs. Whitehead, Dexter & Osborn, 


Counsellors at Law. 


MEDICAL DIRECTOR, 
LANDON CARTER GRAY, M.D. 


COUNSEL, 
STRONG & CADWALADER,. 


NEW SYSTEM OF LIFE INSURANCE. 


AGENTS WANTED, 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


nn NI RE dcop cnennboiidnieddbinmnacdeomeacnsibinin $641,481.47 


LIABILITIES. 


Contingent, Safety and Reserve Fund.................---.-..-.-..- $105,000. 
Reinsurance Reserve........-...-- oe 

Losses Adjusted Not Due 
Losses Unadjusted......... - 
kecees Duce and Unpaid, None .........ccccceccncecccecesesesoceccece 





: Surplus over all Linbifities..... cccccccceccccncccocesccucs 
Dividends paid since Organization 
CSREES CONE GNCO GNI cc cccsccncccssccsecnsvessconccasecce 7 





Cc. B. SHOVE, Presipenrt. F. S. DANFORTH, Secretary. 


——s 


EAL ESTATE MUTUAL FIRE INS. CO. 


No. 424 Walnut Street, Philadelphia. 





Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 


Sumner G. Brosius, Vice-President. 
WiriiaM E, Taycor, Secretary. 


J. Simmons Kent, President. 
Joun Sueets, M.D., Treasurer. 
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“OF THE PEOPLE, BY THE PEOPLE AND FOR THE PEOPLE’ 


W. H. SMOLLINGER, 
SECRETARY. 


HON. A. W. BERGGREN, 
PRESIDENT, 


THE 


COVENANT MUTUAL BENEFIT ASSOCIATION, 


Of GALESBURG, ILL. 


Total Assets, January Ist, 1894..... A eer See tee eee $1,295,529 
Total Liabilities, January Ist, 1894.......eeeeeeeeecerceeeeees 390,174 
Surplus to Policyholders, Jan, Ist, 1894 ......0++-00 cocccccccs $905,355 
Deposited with Illinois Insurance Department.........-...+- . «+ -$100.000 
Deposited with Canada Insurance Department.........+++++++0 + 50,000 


Losses paid in 1893.+escccscccccecescecesccccccccsceccceses o$l,047, 310 
Losses paid since organization. .........+++-.005 csecscvecsone JGR TED 


POLICIES 


Written at Rates go per cent, Less than ‘*‘ Old Line” Level Premium 
Companies Charge. 


WHOLE LIFE, JOINT LIFE, 
COMBINATION LIFE Anp 
RENEWABLE TERM 


Imformation cheerfully supplied at the Home Office, Galesburg, 
Illinois, or by 


WM. M. PENDLETON, 


MetTROPOLITAN MANAGER, 


115 BROADWAY, = 


NEW YORK. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 
Ticcssscseserscceditetien Potucs ecu cececaseceeeee so $2,000,000 
BONDSMEN SUPERSEDED. 

Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 

RESIDENT TRUSTEES, NEW YORK, 
Wm. Dowd, 
Elihu Root, 
Henry B. Plant, 
John H. Inman, 
C. L. Tiffany, 
E, F. Browning, 
Geo. S. Edgell, 

Andrew Mills, 

W. L. TRENHOLM, Pres. 


Wm, A. Wheelock, 
F. W. Vanderbilt, 
John J. Knox, 
Cornelius N. Bliss, 
Henry H. Cook, 
Wm. B. Kendall, 
Dan'l G, Rollins, 


M. W. Cooper, 

W. L. Trenholm, 
C. H, Ludington, 
Walter S. Johnston 
John A. McCall, 
H. D. Lyman, 
Henry Talmadge, 


Wm. Nelson Cromwell, 
Geo. F. Victor, 
Wm. Mertens, 
W. S. Gurnee, 
James A. Hayden, 
Willis S. Paine, 
John J. McCook, 
W. A. Nash. 
HENRY D. LYMAN, Vice-Pres, 


EDITION FOR 1895. 


THE BOOK OF LLOYDS 


AND 


RECIPROCAL UNDERWRITERS. 





We have issued the second annual edition of The Book of Lloyds and Reciproca 
Underwriters, which purchasers will find both interesting and valuable. It contains 
information regarding all existing Lloyds, showing the list of subscribers to each, the 
liability limitation clauses of their policies, phraseology of policies other than New York 
Standard form, the amount paid in by each subscriber, the additional liability of each 
subscriber, and the maximum amount written on one risk, protected or unprotected, 

The Book or Lioyps embraces the statistics of seventy-nine Lloyds of a character 
to enable 


PROPERTY OWNERS AND INSURERS 


to judge as to their trustworthiness. This work also contains financial statements as of 
January 1, 1895, of a large number of Lloyds which have prepared them, showing the cash 
assets (exclusive of underwriter’s additional liability); liabilities, inclusive of the reinsur- 
ance reserve of Lloyds making such provision but exclusive of the underwriters’ deposits; 
The amount of risks written and 
In the absence of official information regarding this 


and premiums, losses and expenses to January 1, 1895. 
jn force at end of 1894 is also shown. 
plan of insurance, we have been to much trouble and expense to prepare these statistics 
It is the only work of the 
It is bound 
substantially in flexible leather, makes a work of something over 135 pages, is handsomely 
We shall be 


for the benefit of the insurance public and fire underwriters. 
kind printed, containing information that can be obtained nowhere else, 


printed on good paper, and is convenient for either desk or field use, 
pleased to receive your order for copies of this publication. 


PRICE $1.00 PER COPY, 
Sent Postpaid to Any Address. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, New York City. 





The Lancashire 
Insurance Company. 





FOUND 


BY THE 


IFE INSURANCE CLEARING CO., 


OF ST. PAUL, MINN. 


THE scientific plan for insuring UNDER-AVERAGE LIVES. 
TEE plan deduced from the actual Mortality experience of BALF A CENTURY. 
TEE plan which guarantees the PROFITS TO THE INSURED. 
TEE plan which enables the company to CABBY OUT ITS CONTRACTS. 
TEE plan under which policies mature as CASH ENDOWMENTS. 
TEE plan which enables the company to grant PAID UP INSURANCE. 
TEE plan under which profits accrue beyond the FASE OF THE POLICY. 
THE PLAN WHICH ALL LIFE INSURANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 
Address, 
RUSSELL R. DORR, President, St. Paul, Minn. 


laa FIREMENS INS. CO., 
No. 419 WALNUT STREET, 


PHILADELPHIA. 


ASSETS, JANUARY 1, 1895, . * 


$1,333,216.26 


ROBERT B. BEATH, PReEsIDENT. 


1). J. SWEENY, Secretary, 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO, OF LONDON AND EDINBURGH. 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 





TLANTA HOME INSURANCE CO., 


ATLANTA, GEORGIA. 





Cash Capital, - $500,000.00 





RoBERT J. Lowry, President. 


Jor Hurt, Secretary. 
Jno. T. HALL, Jr., Ass’t Secretary. 


J. R. Nurrine, Ass’t Secretary. 
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New Management. New Plans. 
New Inducements. 


THE CONNECTICUT INDEMNITY ASSOCIATION, 


WATERBURY, CONN. 








ADDED IN 1894 
OVER 100 PER CENT TO ITS INVESTED ASSETS. 
OVER 15 PER CENT To 1ts INSURANCE IN FORCE. 





Would like to Correspond with Active Insurance Men in 
Twenty States. 


PAYS A GOOD PRICE FOR GOOD BUSINESS. 


Carries a Substantial Capital to back its promises, 






LEWIS A. PLATT. 
Secretary, 


President, 





Col. J. B. DOHERTY. 











CapiroL Fire Lioyps 


OF NEW YORK. 


THE 








UNDERWRITERS. 

HENRY SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 

Witu1AM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., g South St., New York City. 

Jarvis Masters, Builder, 20 47th St., Brooklyn, N.Y: 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

LukE D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N.Y. 

James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W. J: TURNER-LYNCH, 
Attorney and Manager, 


56 and 58 Pine St., N.Y. City. 

















QUEEN 


Ins.Co. of America. 
NEW YORK. 








NOW READY. 





THE 


Assessment [nsaranee Manual 


FOR 1895. 


A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium. 

This publication shows the PoLticy Forms, RATES, WARRANTIES, and 
the PLANS OF OPERATION of the most prominent Assessment Life Insurance 
Organizations in the country, to which is added similar information regard 
ing the larger fraternal orders. 


$7.00. 
7.50. 


Manilla Cover, - - ~ 


PRICES peo Leather Cover, - 


Handsomely printed and bound, and can be carried in the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 








TIME-TRIED AND FIRE-TESTED, 
——— INSURANCE COMPANY 
OF HARTFORD, CONN. 











Capital all paid in... --.-.---------0-0-- 2-2 =n ene c eer eeeene ca ncee cnet eneces $2,000,000.00 
Assets January 1, 1895.2... ------ ---------- 2+ enn n ween nenenecernnnn ane sence 5,568 ,058.07 
Surplus over all liabilities, including reinsurance.....----+0--20---+e00+---=0* 737,217.51 











D. W. C. SKILTON, President. 
J. H. MITCHELL, Vice-President. 


GEO. H. BURDICK, Secretary. 
CHAS. E, GALACAR, Ass’t Sec’y. 


H, M. MAGILL, General Agent. THEO. F. SPEAR, Ass't General Agent. 


Western and Southern Department, Cincinnati, Ohio, 










MERICAN UNION LIFE INS. CO,, 
44, 46 and 48 CEDAR STREET, 
NEW YORK. 


GANNTAL, «+ + « «& « 






$500,000. 


Liberal Policies, Low Premiums. Incontestable, Unrestricted, Non- 
forfeitable. Annual Dividends, Paid-up or Extended Insurance and Loan 
Values. 

Agents of ability and experience can secure liberal and permanent 
contracts. Desirable territory for General and Special Agents. 









EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 






I TR BOI sinc asinvwnsenesccancsicteiedisorentets $24,252,828.71 
ST caterinsntcnieeccgnnsdepis siactrmmsnnarnbistitaciees _ 22,217,399.94 
@2,035,428.77 






LIFE RATE ENDOWMENT policies are issued at the old life rate premium. 

Annual Cash distributions are paid upon all policies. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F, Trut, Secretary. 
ALFRED D, Foster, Vice-President, Wo. B, Turner, Ass’t Sec’y. 





















BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA. 
Head Office, MONTREAL, 
THE OLDEST AND LARGEST IN AMERICA. 


President and Managing Director, EDWARD RAWLINGS. 
Brancn Orrick New York Ciry..... Secretary, D. J. Tompkins, 111 Broadway 
1 EES See Eee es Attorney, Geo. W. Gregerson, 46 Central Street. 
SID lncies ssreipiny wengnimananebawaaa Sec. and Atty., J. R. Pruyn, Room 400,The Temple 
PHILADELPHIA... .-...----------------- Resident Secretary, F. A. Sabine, 506 Walnut St. 


























: THE SPECTATOR. 








ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL, 





EASTERN DEPARTMENT, 


flo. 70 KILBY STREET, . . . BOSTON, MASS. 
Cc. W. KELLOGG, Manager. 











GEO. F. SEWARD, President. 








of trust. 


vator, Employer’s, Land 
Carrier’s Liability. 


OFFICERS. 


WD. L. SHAW, Ass't Secretary. 


CENTRAL DEPARTMENT, spn. 8. Com LanttgPoen, tan, te ROTORS. 


FIDELITY AND CASUALRY C6, 


140 TO 146 BROADWAY, N. Y. CITY. 


\ Assets, $2,250,570.16. Surplus, $243,660.09 
Losses Paid, $5,480,525.02 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions 


Personal Accident, Plate Glass, Boiler, Ele- 


lord’s, and Common 


ROBT, J. HILLAS, Treasurer & Secretary, 


y Tuos, S. Moore, Counsellor at Law 

Wma. P Dixon, Miller, Peckman & Dixon J,H. Mrtvarp, Pres, Omaha National Bank 

AND 159 LA SALLE STREET CHICAGO, TLL, | 4:8: Be. .-  ; | Retired Merchant Atmxanper E. One, -” Retired Merchant 

{57 ' ° * ’ H. A. Hurvsvt, - Retired Merchant JonnL Rixer, - of J. L. & D.S. Riker 
rin a" - + 7 Conny * a a 4 ann Font, Siaateiere Co. 

- Rocers Maxwe tt, Pres. C. R.R. of N. £0. G.Wituiams, Pres,Chemical Nat Bank 

THOMAS S. CHARD. Manager J. G. McCuttoucn, N.Y. L. E.& W.R.R Geo. F. Sewarp, ° President 


HON. FRANK E, ORCUTT, President. 
S, E. BENSON, Vice-President. H. E. JOHNSON, Secretary. 


Melrose 
Mutual Fire Insurance Co. 


OF MASSACHUSETTS. 
DIRECTORS: 
Hon. FRANK E. Orcutt, Ex-Internal Revenue Collector, Boston. 
S. E. Benson, of S. E. Benson & Co., Melrose. 
DANIEL RusseEL, Retired Merchant, Melrose. 
E. H. Goss, Treasurer Melrose Savings Bank. 
W. I. Nickerson, Cashier Melrose National Bank. 
Geo. NEWHALL, Town Treasurer, Melrose. 
H. E. Jounson, of Westgate & Johnson, Melrose. 
Accepts Lines on first-class 


MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


R. W. BLACK, Manager, 4 Central Street, Boston, Mass. 


INSURANCE COMPANY 


(FIRE) 





CAPITAL AND ASSETS, $225,000. 





62 ano 64 WILLIAM STREET, NEW YO 


Granting Indemnity for Partial Disablement as well 
PREMIUMS PAYABLE 


RK. 


THE NEW TONTINE ACCIDENT POLICY, 


as Total, 


ANNUALLY, SEMI-ANNUALLY AND QUARTERLY. 


RESPONSIBLE AGENTS WANTED. 






R. W. Parks, Pres’t, F. E, LITcuFIE.p, Sect’y. 


BAY STATE: association 


WESTFIELD, MASS. 





OF LIVERPOOL, ENGLAND. TH IS Association is maintaining its ‘‘ SPECIAL FEATURES” established 


in its New Policy just issued. The Association to-day offers 


——-02)o——— 


Statement of United States Branch, 
JANUARY Ist, 1895. 


Assets, held inthe U.S. forthe special protec- ( $7,609,259.23 


tion of its American Policy Holders. § 
Liabilities, . 2. . . . . 5,441,454.05 
Net Surplus, . .... $2,167,805.18 











AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 





opportunities to Agents which for liberality at 


THE NEW POLICY 


e unrivalled. 


GI] V ES Cash Surrender Value after five years, Dividends after ten 


years, and other desirable options, 





To Agents who desire to represent an Association desiring 


first-class business 


only, and is willing to pay for it, special contracts will be offered, 


Address, 


RALPH MARDEN, 


Supt. of Agencies, 

















THE SPECTATOR. 









[ Thursaa 


a 











INsuRANCE: CoMPANY 
or New York. 








Incorporated 1850. 


$35,000,000 


WRITE ALL FORMS OF POLICY. 


Paid to Policyholders, - 


POLICIES INCONTESTABLE, NO RESTRICTIONS. 


GOOD AGENTS WANTED. 








Taos 


Neracher Fire Bucket. 


PATENTED JANUARY 3I, '93- 





No chemicals, Simply water used. 
The same amount of it extinguishes 3 


times more fire than old style pails. 





Our catalogue tells all about it. 


Write for one. 


F. J. ELLSWORTH, 


GENERAL SALES MANAGER, 
OHIO. 





\ 
i 


SE SE 


OHOICE TERRITORY 
LEFT FOR LIVE 


AGENTS. WARREN, - - 





THE 


SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 


Issues Equation, Annuity and Term Policies. 


The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 
following record. 


Insurance in Force, - - -  $13,756,200.00 
Assets, - - - - - 330,669.24 


The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


CHAS. M. TURNER, Sec’y and Gen’l Manager. 





INSURANCE RIGHTS. 


ALL FORMS OF POLICIES ISSUED BY THE 


NATIONAL LIFE INSURANCE CO., 


OF MONTPELIER, VERMONT, 


will, when requested, be written so that the insured may at any 
time arrange or rearrange his contract, creating a trust fund, 
payable in equal amounts during a term of years, or Life 
Annuities substituted for outright cash payments. 

Circulars can be obtained from 
J. F. MAKLEY, Gen’L Mer., 

150 Broadway, cor. Liberty, New York. 
A. B. ROWLEY, Gen’. Acr., 362 Westminster St., 





and other Agents. Providence, R. I. 








TWENTY-NINTH YEAR. 


HE MARYLAND LIFE INS. CO. 
T OF BALTIMORE. 


WM. H. BLACKFORD, PRESIDENT. 


Henry R, CRANE, Joun W. HANSON, 


CLayton C, HALL, 
Secretary. Cashier. 


Actuary, 

Agents wanted in the States of Pennsylvania, Maryland, Virginia, West 
Virginia, North Carolina, South Carolina, Georgia and Alabama. / ; 

Reliable Agents can get a direct contract with the Home Office which will 
give them the full benefit of the commission and renewal usually paid to a 
General Agent controlling a large district. 

For information as to terms, write to the HoME OFFICE, 
Nos. 8 and 10 South St., Baltimore. 








1895. 


1841. 


— INSURANCE COMPANY 


OF PHILADELPHIA. 


- $300,000.00 


CAPITAL, - - 
ASSETS, - - - - 897,430.29 
224,333.60 


NET SURPLUS, - - 


CHAS. J. WISTER, Jr., 
Secretary. 


WILLIAM CHUBB, 
President. 





ASONIC EQUITABLE ACCIDENT 
ASSOCIATION, 
131 Devonshire Street, - - - Boston, Mass. 
Wiiu1aM H, Jones, General Manager, 


Does a general accident business, Write us to ascertain terms. 





ROADWAY INSURANCE COMPANY 


OF THE CITY OF NEW YORK, 


OFFICE, - - - - No. 158 BROADWAY. 
LOSSES PAID PROMPTLY. 
CASH CAPITAL. ....<cccces $200,000.00 | Assets, January Ist, 1894........ $442,251.77 


A share of your business is respectfully solicited. 


GEO. W. JONES, Secretary. 


E. B, MAGNUS, President 
TeverHong, 1935 CorTLANDT, . 



















